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CTpaterns BHyTPeHHEro pblHKa

Mpoweawan Hegens Ha pybnesoM pbiHKe obnurauui 3aBepLumnacb Ha MaxopHou HoTe. Mo nToram AHS KOTMPOBKU
Hanbonee nNWKBUAOHLIX BbIMYCKOB MPOAEMOHCTPUPOBANM MOMNOXUTENbHYIO AMHaMuKy. [naBHoe cobbiTMe Ha pblHKE
NPOU3OLLIIO yxe Bnnxe K 3aKpbITMio ToproB. PenTuHrosoe areHTctBo S&P [oBOMBLHO AOMr0O Aepxarno naysy nepej tem
Kak BbiBecTU penTuHr ®CK n3 kateropum Credit Watch. OgHako oxmaaHue 6bino onpaBgaHHbIM — areHTCTBO MOBbLICKIO
penTtuHr ®CK cpasy Ha Tpu cTyneHm Ao yposHs BB+. [pu aToM NporHo3 pentuHra ocrancs no3vTUBHBLIM, @ 3Ha4uT, OH
MoXeT ObiTb elle pa3 noBblleH B Onwkavwve Mecsaubl. Tpurrepom Ans nosbiweHns pewntuHra PCK  pgo
MHBECTMLMOHHOIO YpOBHA Mormno 6bl cTaTth, Hanpumep, ogobpeHune akunoHepamu PAO ESC okoHyaTenbHoOro BapuaHTa
peopraHusaummn komnaHun. CooTBeTCTBEHHO, pelueHne S&P BbidBano cnpoc Ha obnuraumm ®CK, KOTMPOBKM KOTOPbIX
Bblpocnu B cpeaHeM Ha 0.20 n. n., a nx cnpag k OP3 cokpatuncsa go 90 6. n.

MoteHuman pocta koTupoBok ®CK, Ha Haw B3rNsA, B HacTosiee Bpems yxXe NpakTUYecku ucyepnaH, Tak Kak ux
AOXOOHOCTU MOYTM BMMOTHY Npubnuamnuck K Belinyckam PXXIO n Masnpoma. Bo3aMoXHO, CTOMT paccMOTpeTb BbIMycK
M'mopoOlrkK-1 (O®3+110 6. n.), KOTUPOBKN KOTOPOTrO TaKXKe MOTYT BblpacTu nocne nosbiweHns pentuHra ®CK. Mol Takke
XOTWM elle pas 06paTuTh BHUMaHWE YY4acTHUKOB pbiHKa Ha obnuraummn YKOWI-4 (BB+/Baa2/BBB-). Beinyck TopryeTcs
Ha ¢opBapgax Ha ypoBHe 100.15-100.35, uyto obecneunBaet npemuio kK OP3 cabiwe 100 6. n. Mo HaWKUM ouLeHKam,
noTeHuman CyXXeHusi cnpaga coctaBnseT kak MuHuMyM 20 6. M., 4TO COOTBETCTBYET POCTY KOTUPOBOK BbiNycka Ha 1 m. n.

B cermeHTe KopnopaTuBHbIX obnuraumii Hanbonee akTMBHO B NATHULY ToproBanucb AVXKK-7 n AVXKK-8: o6opoTbl B 3THX
BblNyckax npeBbicunn 2 mnpg pyb. Cnpoc Ha 3Tu obsi3atenbcTBa NPeanonoXWTENbHO MPOSIBUMM WMHOCTPaHHbIE
y4acCTHUKM pblHKa. Mo ntoram aHsa koTupoBkn AVXKK-7 npesbicMnvM HOMUHanN, 3akpblBKCL Ha ypoBHe 100.25. MNpu atom
nokynku obnurauuii npoucxoawnv B NpenaBepuyM HaMeYeHHOro Ha YeTBepr aykuuoHa no pasmelleHutio AVDKK-9 B
obveme 5 mnpa py6. Obnurauum AMDKK npegnaratot npemuio k O®3 B pasmepe 140 6. n. n, Ha Haw B3rnag, no-
npexHeMy sBNSTCA CaMbIMW HEAOOLEHEHHbIMU BbiyCKaMU B NEPBOM 3LLENOHE.

MepcnekTuBbl 3TON Hegeny Mbl OLeHMBaeM No3nTuBHO. CrUTyaums Ha AEHEXHOM pbiHKE B Hayane mecsua, no-BManmomy,
Oynet octaBatbcs GnaronpusaTHoW. B naTHuuy Oblnn OTMeYeHbl KpynHble npogaxu BamtoTbl baHky Poccuun. Takum
obpasom, CrnekynsuMnm OTHOCMTENbHOrO BO3MOXHOIO AanbHEeWLero ykpennewus pybns moryT Bo306HOBUTLCA. B
OTCYTCTBUE MyBnuKaLuii BaXKHbIX SKOHOMUYECKNX AAHHBIX BHELLHAS KOHbIOHKTYpa He ByaeT okasbiBaTb CyLECTBEHHOro
BMUSHNA Ha KOTMPOBKWM obrnuraumi. NpeanoxeHne HOBbIX BbIMYCKOB MOKa He CTOMb 3HAYUMTENbHO, YTOOblI OrpaHMyYUTb
aKTMBHOCTb Ha BTOPMYHOM pblHKE. B 3TWx ycrnoBMsX MeAneHHbIi POCT KOTUMPOBOK pybneBbiX obnuraumm MoxeT
NPOAOIKUTBCS.
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CTpaTeerﬂ BHeLWHero pbiHKa

PasBuBatomniica pbiHOK obnuraumini npeogonen Heaento, HacblleHHYI0 CODbITUSIMM U MoKasaTensMu amepuKaHCKon
9KOHOMMKM, Ge3 HeraTuBHbIX MOCNEACTBUA. HacTpoeHusi y4aCTHMKOB pblHKA OOMKHbI OCTaTbCA MO3UTUBHBLIMW NOCHe
cocTosiBLIeroca B cpeay 3acedaHus Komuteta no onepaumsm Ha oTKpbITbiX pbiHkax PPC CLUA n Bbixoga AaHHbIX MO
pbiHKY Tpyda. [locrnegHss SKOHOMMYEcKas CTaTUCTMKa MOBbILWAET BEPOATHOCTb peanusaumy CcueHapusi «MSTKoWn
nocagkn» amepuKaHCKOM 3KOHOMUKKU. KommuyecTBO CO3faHHbIX B sHBape paboumx mect B CLUA okasanocb Hwke
MPOrHO3HOIO, MO3TOMY MHMNSALMOHHBbIE OXWAAHWS, CBA3AHHbIE C POCTOM TPYAOBbLIX W3OEPXeK, OOMMKHbI CHU3UTHLCS.
Takum obpasom, BnonHe BeposTHO, YTo cnpag EMBI+ k KO CLUA npoaommknT cokpawatbCs A0 HOBbIX MCTOPUYECKUX
MWHUMYMOB. VIHBECTOPbI B POCCUIACKME KOPMOPaTUBHbIE 0OnuUraumMm MoryT CMeCTUTb aKUeHT Ha MHCTPYMeHThI ¢ Gonee
ANvHHOM Aopaumein. Hanpumep, kpusas goxogHoctu EepasXonguHr-CesepcTanb MMEET CRULIKOM KPYTOW HAaKMOH Mo
CpaBHEHMIO C KPMBOW AOXOAHOCTY 0bnuraumii TENEKOMMYHUKALMOHHBIX KOMNaHWi. TekyLlas pblHOYHAast KOHBIOHKTYpa, Ha
Hal B3rnsg, 6naronpuaTCTBYET CHWXKEHMIO AoxoaHocTen obnurauun EBpasXonguHr 15 n Ceepcranb 14 kak MUHUMYM
Ha 20 6. n., YTO COOTBETCTBYET POCTY KOTMPOBOK A0 1.5 n. .
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Bpema Koncencyc i Makmueckoe [pepoipnge
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5 deepana el . AHEApE 1&:00 570 - S5 T
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Herounne: Boamberg

EMBI+ Global 407.7 0.100 0.54 0.098 165.0 -1.00
ApreHTuHa 131.0 -0.27 -0.20 3.14 188.0 3.00
Bpaaunus 583.5 0.100 0.56 0.57 182.0 0.00
Bonrapus 635.6 0.13 0.030 -0.12 64.0 -1.00
Mekcuka 3481 0.16 0.27 -0.32 99.0 -2.00
Poccust 446.0 -0.17 0.11 -0.72 99.0 0.00
IOAP 143.8 -0.12 0.21 0.81 73.0 4.00
Typuus 260.1 -0.030 0.14 0.56 201.0 1.00
YkpanHa 218.8 0.020 -0.17 0.22 128.0 1.00

VicTouHmk aaHHbIx: Bloomberg
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CTpaTervm BaJTlOTHOroO pbiHKa

Ony6nukoBaHHbIE B NATHULY 3KOHOMUYeckue nokasatenu CLUA npenogHecnu odepenHow clopnpus; B pesynbTate eBpo
notepsan 6onbLUY0 YacTb NO3MLUIA, OTLIFPaHHLIX y Aonnapa 3a nocneaHee BpeMsi. Takum o6pasom, Mo KpaviHen Mepe, 00
oxumgaemoro nosblweHus ctaBku ELIB Ha aTo Hemene kypc eBpo K gonnapy, ckopee Bcero, oypet Hwke 1.30,
CcnocobCcTBYSA HEKOTOPOMY ocrabneHuto pyonsi.

BmecTe ¢ Tem, HECMOTPS1 Ha HaMpPsXKEHHOCTb HA MUPOBOM pPbIHKE, CUTyaUusi C IMKBUAHOCTbIO B Poccun no-npexHemy
ocTtaetcsa bnaronpusaTHon. CTaBku overnight yctaHoBunuch B guanasoHe 2-3%, Torga kak CTOMMOCTb OHOAHEBHOrO
PEMO nopg 3anor OP3 He3HaunTenbHO npeBbiwaeT 3.5%.
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3a Bpema  KoncencycHoid dRkmueckoe Mpepbapng:
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2 deppans  EG o Rer LEH ROHIEORATEREH geatps 1300 44% 41% 4.3%
[MSMEHEHHE K aHANOMYHOMY NepHagy 2005 )

MHIEKE LEH NPOMZEDIATENEN
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[M3MEHEHHE K NPEIbILYLLERY MEcALy]
5 deEpand  branma  MHIEc JenoEoH AKTMEHOCTH B Codepe yomyr AHEApE 11:45 544 - 550
MHgere NOTREOWTENECKAX LEH C YYETOM LEH Ha
Tabak [NpesEapMTentHOe SHAYEHHE, HIMEHEHHE K AHEApE 13:00 0.2% - 0.1%
MpERIAYLLENY MECALLY ]
MHpeke noTpeBMTENBCEAX LEH C WYETOM LEH Ha
Tafak [NpejEapHTenEHOE JHAHEHHE, HIMEHEHHE K AHEAPE 1300 1.9% - 1.9%
aHanorMYHamy nepaogy 2006 r.)
TGIMOHMSMPOBTHHBIA MHIEK: NOTREGMTENECKAE UEH
[NpeaEapHTENEHOE SHAYEHWE, WIMEHEHME K AHEApE 1300 -0.8% - 0.1%
MPeIEYLEMY MEcaLy]
TaPMOHMEMPOBEHHEIR HHILEKE NOTREeGMTENECHAX UEH
[Mpe fEapHTENEHDE SHAYEHHE, HIMEHEHME K AHEAPE 13:00 21% - 21%
AHaANoMYHOMY nepdogy 2006 )
TyaHUMA  MHEEK: JeN0B0H ATMEHOCTH B COepe wemyT AHEApE 11:50 ET - BT
epMaHMa MHIEKS AEnoBod SKTMEHOCTM B Goepe yoayT AHEAPL 11:45 7.0 - BTl
EC  MHAEH: JEN0BOH BRTMEHOCTH B ¢ Oepe vy AHEApE 12:00 564 - aF .2

*To w ocaEcon y EpEN EHN.
“Tepec o TPEHHOE IHA'IEHNE.

Hetounme Boomberg

CpeaHecpoUHble pekomeHAaumMm

Bank Mocksbl 15 ONMHHAs No3uLnst 02.11.2006 102.33 102.58 103.08  103.33 2.38 9.20 1.55 5.98
[asnpomBaHk 11 ONMHHAs No3uuust 24.10.2006 104.21 104.46 105.52  105.77 3.18 11.2 2.46 8.70
MTC 12 ANVHHAsA No3uLns 07.08.2006 100.73 100.98 105.11  105.36 8.05 16.1 4.81 9.63
CeBepcranb 14 ONUHHAs No3uLnst 07.09.2006 107.42 107.72 107.99  108.28 3.80 9.19 3.42 8.26
THK-BP 16 ANMHHAs No3uums 25.10.2006 104.05 104.30 105.09  105.34 2.77 9.87 2.32 8.28
BBI-2 AnVHHAs No3nums 08.11.2006 103.20 104.00 103.25  103.30 1.34 5.63 127 533
Buktopust [epxartb A0 noralleHns 17.07.2006 99.65 99.90 98.95 100.50 478 8.68 5.01 9.10
[anbCes3b-2 ANVHHAsA No3nLns 04.10.2006 102.20 102.48 10142  105.00 1.85 5.54 2.01 6.02
MmnakcHaHk-2 fepxartb A0 noralueHns 17.07.2006 94.00 100.75 100.00  100.20 3.35 6.09 5.01 9.10
MmnakcHaHk-3 fepxaTtb A0 noralueHns 17.07.2006 101.04 101.20 100.40  100.56 4.24 7.70 5.01 9.10
Wtepa [epxaTb A0 noralleHns 30.06.2006 101.05 101.29 100.90  101.00 5.36 8.98 5.47 9.16
KpacHblit BocTok fepxartb A0 noraLueHns 17.07.2006 101.20 101.60 100.00  100.70 4.66 8.46 5.01 9.10
PycAn-3 ANVHHAs No3uums 10.10.2006 99.75 100.29 100.05  100.11 2.04 6.43 1.83 5.77
CubTen-7 ONMHHAs No3uLnst 24.10.2006 101.75 101.85 101.85  102.05 2.37 8.49 1.52 5.43
YPCW-7 ANVHHAs No3uums 24.10.2006 101.14 101.30 101.25 10145 2.27 8.12 1.52 543

* [loxod om uHeecmuyuu 6 pasmepe 100 py6. (8HympeHHull pbiHok) / USD100 (8HewHuL pbIHOK). Wemoyruku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumana
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PocT geHexxHOW macchbl B gekabpe 2006 r.

Mo paHHbIM BaHka Poccun, obbem geHexHoi macchl B Aekabpe 2006 r. yBenuuumnca Ha 5.2% po 9.0 TpnH. py6.
OTHocuTenbHO aHanornyHoro nepwoga 2005 r. poct coctaBun 48.8% npotue 47.4% B Hosibpe. OCHOBHOW MPUYMHOWN
OCTalTCA BantoTHble MOCTYNMNEHNs OT BHELIHEW TOProBnW, a OOMOMHWTENbHBLIN CNpOC Ha AeHbrn Obin BbI3BaH
9KOHOMUYeckMM pocToM. C Halel TOYKM 3peHWs, MOCTYNNEHUS MO CYETY ABWKEHUS KanuTana M CyeTy TeKyLimx
onepauuin nNpoaorkaT okasblBaTb AaBneHWe Ha pyonb B Gnivkanwem GyaylieM. [JleHexHo-kpeauTHas nonuTuka byger
ocTaBaTbCH LOBOJILHO MSITKOW, @ pOCT AeHEXHOW Macckl M2 — npumepHo Ha ypoBHe 45%. BaHk Poccum Gyaet ctapatbes
yaepxaTtb MHNAUMI0 Ha 3annaHnpoBaHHOM ypoBHe (8.0%) n no3sonuT pybnio ykpenutbesa go 25.0-25.3 3a gonnap
CLLA.

Bnadumup MNMaHmrowuH
TenegpoH: 258 7930
Onecs YepdaHuesa

AreHtcTBO S&P nosbicuno pentuHr ®CK no BB+

B cepeguHe Hosibpsi npowwnoro roga MexayHapopHoe penTuHroBoe areHTcTBo Standard & Poor’'s obbsiBuno o
nepecmMoTpe PEeWTUHIOB roCy4apCTBEHHbLIX KOMMaHWMA C BO3MOXHbIM MOBbILWEHWEM Ha Tpu nNyHkTa. B pamkax atoro
nepecmotpa pentuHr CK B natHuuy 6bin nosbiweH ¢ B+ go BB+ (NpOrHo3 «nNO3MTMBHBIN®), YTO NULLb HA OAUH MYHKT
HWKE WHBECTMLMOHHOIO YpoBHSA. B oBocCHOBaHME CBOEro pelleHuWs areHTCTBO Yykasano Ha criegyouime akTopbl:
NoBbILLEHNE SCHOCTM B OTHOLUEHMM NMAaHOB PecTpykTypusauun oTtpacnu u nepcnektns PCK; ycuneHne uHTepeca
rocygapctsa K 9neKTpo3HepreTrke W COOTBETCTBYIOLLYI aKTMBM3auUWIO FOCYAapCTBEHHOW MNOAAEPXKKU; CHUMKEHUe
BEPOSITHOCTU BMELLATENbCTBA CO CTOPOHbI Oonee crabort martepuHckon komnaHum PAO EOSC (ee pelTuHr 6bin
O[HOBPEMEHHO MOoBbIWeEH Ao BB, nporHo3 «cTtabunbHbi»). PentuHr ®CK moxeT ObiTb NOBbIWEH 40 MHBECTULMOHHOMO
YPOBHS1 nocre BbigeneHns komnaHmm u3 coctasa PAO ESC v yBenunyeHus gonu rocygapctea B ee kanutane go 6onee
75%. B 1O Xe Bpems npefcrtasutenn S&P He WCKMIOYalOT BO3MOXHOCTUM MOHWXeHUs penTuHra PCK B cnydae
HEOXUAAHHOro MOBOPOTa COOLITUI B XO4E€ PECTPYKTYpM3auun 3NEKTPOIHEepPreTM4eckon oTpacny Unu OCyLLeCTBNeHus
KOMNaHnewn arpeccuBHoOm hMHaAHCOBON NONUTMKK (Mbl cHMTaem oba 3Tu cueHapusi ManoBepoATHbIMMU).

B HacTtoswee Bpems penTuHr PCK Haxoantcsa Ha 0gHOM YpOBHE C NYKOWINom v THK-BP. Mbl nonaraem, 4to cnpagbl Ux
obnurauuii JOMKHbI ObITb paBHbIMU. TeM He MeHee, MpU poCTe KOTUPOBOK Mbl PEKOMEHAYEM BOCMOMb30BaTHCS
cuTyauven Ons npofaxu 3Tux Oymar, NMOCKOMbKy Crenylllee CYXeHWe Crp34oB MOXET MNPOM3OWTU Nulib 4Yepes
HEKOTOPOE BPEMSI.

lNasen Mamati
TeneghoH: 258 7708

KagpoBble nepectaHoBku B pykoBogcTBe AK AJIPOCA: Hayano 6onblUnx nepeMeH?

B natHuuy AK AJTPOCA coobwuna o6 yxode B OTCTaBKy Npe3vaeHTa KoMnaHum r-Ha Huumnopyka, KoTopbi cuutancst
YreHom KoMaHAbl MUHUCTPa uHaHcoB r-Ha KygpuHa. Mo coobueHuto areHTcTBa MHTepdake, r-Ha Huuunopyka cMeHuT
Ha ero nocry r-H BelIbopHOB, PyKOBOAUTENb MHBECTULIMOHHOTO AenapTaMeHTa 1 MOCKOBCKOro dunvana komnaHum (paHee
pabotan B Hopunbckom Hukerne).

CwmeHa pykoogctea komnaHum AJIPOCA HemeanieHHO nopoguna Ciyxv O BO3MOXHbIX M3MEHEHWSX B OTHOLLUEHMSAX
KOMMaHuu ¢ rocygapcTteom. Kpome TOro, y4acTHUKMN PbIHKA HE UCKIMoYatoT, YTO 06CYyKA4aBLUMINCS B NPOLUIIOM roAy BOMPOC
O nokynke HopunbCKOro HMKeNsi BHOBb MOXET CTaTb akTyanbHbiM. Mbl cuMTaem oba 3TW MpeanonoXeHus marno
obocHoBaHHbIMW. Bpsia N cMeHa npe3vaeHTa KOMMaHWM 03HAYaeT CHWKEHWE YPOBHS rocydapCTBEHHOW MOJAEPXKKU 1,
COOTBETCTBEHHO, kpeauTocnocobHocTn AK AJIPOCA. B03MOXHO, ogHa M3 MOLLHbIX MPaBUTENbCTBEHHBLIX (paKkUmi
NpPOCTO CTPEMUTCS YKPENUTb CBOWM KOHTPOSb HaA koMmnaHuen. Mocne yxoaa r-Ha MNpoxopoBa BepoATHOCTb NpuobpeTeHus
Hopwvnbckoro HuKens rocyaapcTBOM MNOBbLICMIACh, OOHAKO Mbl noniaraemM, Y4To AobuTbca 9TOro MoOXHO 6Gonee nNpocTbiM
crnocoboMm, Yem vepes MOKyMnKy 3Ha4YMTEnNbHO MeHbLuen no pa3mepy komnaHuen AIIPOCA.

Takum 06pa3oM, HOBOCTb Bpsig U CYLLECTBEHHO MOBNMsieT Ha cnpaabl eBpoobnuraumn AJIPOCA-08 n AJITPOCA-14.
O6nurauum Hopunbckuin H1kenb-09 ocTaroTcs NpuBnekaTenbHbIMU, HECMOTPS! HA PUCK YBENUYEHUS AOSTOBOM Harpy3ku B
KpaTKOCPOYHOW MNEepPCrneKkTMBE B CBSI3NW C HEOOXOOAMMOCTbIO (hMHAHCMPOBATb BbIKYN r-HOM [lOTaHWHBIM [JOMK T-Ha
MpoxopoBa.

lNasen Mamat
TeneghoH: 258 7708



AreHTcTBO Moody's noBbicuno pentuHr Mera®oHa no Ba3 — paspbiBa ¢ BeimnenKomom u MTC
Gonblue HeT

MexayHapogHoe penTtuHrosoe areHTcTBo Moody's B NATHWULY NOBBLICMIIO KOPNopaTUBHbIA penTuHr MeradoHa 1 perTuHr
eBpoobnuvraumn Mera®oH 09 Ha oguH NyHKT A0 ypoBHs Ba3 (MporHo3 «ctabuneHeliny). Takoe pelueHne obycnosneHo B
nepByl o4Yepenb BbICOKUMU OMNepaLMOHHbIMU U (DMHAHCOBLIMU MokasaTtensiMmu Merad®oHa, 0 KOTOpbIX CBUAETENLCTBYET
OTYETHOCTb 3a siHBapb-CeHTAOPbL npoLunoro roga. B HacTosiwee Bpemsi penTuHr Mera®oHa HaxoauTcst Ha OAHOM YPOBHE
¢ MTC un BbimnenKomom (Ba3, nporHo3 «CtabunbHbINy). Ha Haw B3rnsig, 370 pelleHuMe OKOHYaTernbHO noaTBepkaaeT
TOT pakT, 4YTO KpegmTocnocobHocTb MeradoHa AocTurna CoOTBETCTBYHOLLErO YPOBHSI €ro KOHKYpeHTOoB. o wkane S&P
pPEVTUHI onepaTtopa Mno-MpeXxHemy Ha ABa nyHkTa yctynaeT BeimnenKomy (xota u cootBetcTByeT pentuHry MTC), a
3HauuT, B Gnnxkanwiee BpemMs MOXHO OXvaaTb ero nosbiweHus. EBpoobnurauum Mera®on 09 ToprytoTcs Ha ypoBHe
nHctpymeHtoB MTC 10 u BbimnenKom 10, noatoMy kakme-nnbo MO3UTUBHbIE W3BECTUSI BpsSiA NM MpuBedyT K
OanbHenLweMy Cy>XEHUI0 Cnp3oB.

Mbl nonaraem, 4Tto ceidyac Gornee MepcnekTMBHbIMKU SIBMSKOTCSA Apyrve Bymary SMUTEHTOB TENeKOMMYHWUKaLMOHHOIO
cekTopa, Takue kak obnuraumm MTC 12, cnpsg koTopblx Ha 20 6. n. wwupe, 4em y BbinyckoB BeimnenKom 11
(MHBECTUUMOHHAs BO3MOXHOCTb C HU3KUM YpOBHEM pucka) u BeimnenKom 16. Yka3aHHble 6ymarn nmetot 6onee BbICOKUI
noTeHuuan pocra 4OXO4HOCTU MO CPABHEHUIO C KPATKOCPOUHbIMK eBpoobnurauuamm MeradoHa.

lNasen Mamati
TenegpoH: 258 7708

MnaHbl X5 Retail Group Ha pbiHKe obnuraumin: HoBble NOAPOGHOCTH

B cerogHsiwHem Homepe RBC Daily onybnukoBaHo MHTEpBLIO C (oMHAHCOBBIM Aupektopom X5 Retail Group r-Hom
MoponbckMM, B KOTOPOM €CTb HOBasi MHAOpMaUMs O MriaHax KOMMaHWM no NpuBeYeHuo UHAHCUPOBAaHNSA Ha PbIHKe
3aeMHOro Kanutana B TekyLwem rogy. Mbl xotenu 66l OTMETUTL ABa BaXKHbIX MOMEHTA U3 UHTEPBLIO.

I-H lMogonbckvin MoATBEpAMN, YTO OQHOM W3 Lernen pasMeLleHVsl HOBbIX BbIMYCKOB fBNsieTCA peduHaHcupoBaHue
CMHAMLUMPOBAHHOIO KpeauTa, NpuBeYeHHOro nocne cnusiHus ¢ NepekpecTkom. Takoh Lwar MOTUBMPOBaH Hanuyvem
Cepbe3HbIX OrpaHNYUTESNbHBIX YCNOBUIA B KPEOUTHOM COrfalleHuu, a Takke NpubnmkaoLmMmMcsi CPOKOM NOralleHusi 3Toro
kpeguta. Mbl He yBepeHbl, uTo X5 Retail Group cmoxeT nonyunTe Gonee gelwesBoe MHaHCMpoBaHWe B pybnsax no
CpaBHEHMIO C LeHoW cuHauumpoBaHHoro kpeauta (LIBOR+225-300%), ogHako Ana KomnaHum ¢ abContioTHbIM
AOMUHUPOBAHUEM PYBeBbIX AEHEXHbIX MOTOKOB 3aMeLLeHVe BaoTHOMO Josfira Ha pyGneBbli Mbl cCYMTaeM pas3yMHON
cTpaTernen.

Uto Bonee MHTEpeCHO, B MHTEPBLIO YNOMUHAETCH «4acTUYHOE JOCPOYHOe noraileHne» obnurauui lMatepouka-1. ItoT
BbIMYCK HE UMeeT MPOMEXYTOYHbIX OdepT MMM OMNUMOHOB Ha BbIKYN MO PELUeHW0 3MUTEHTa, YTO CTaBWUT BOMPOC O
crnocobe Takoro noraileHus (OTKPbITbIA BbIKYN Ha PbIHKE UMW 3aKpbITbii OOMEH Ans KpynHenwmnx aepxartenen). XoTts
KyrMOHHas cTaBka Mo 3TOMY BbINycKy o4yeHb Bbicoka (11.45%), BbIKyn No TEKyLUMM PbIHOYHBLIM LeHam (Bbiwe 108% ot
HOMWHaNa) BpA4 NN WMEEeT CMbICI C 9KOHOMWYECKOW TOYKM 3peHus. KoHeuwHo, Bcerga ecTb BO3MOXHOCTb
KanuTanuampoBaTb MPOLEHTbl U CHU3UTb TeKyLuMe BbinnaThl 3a c4eT Bonee Bbicokoro gonra Ha 6anaHce. OgHako Mbl He
cyMTaeM, YTO KOMMAaHUS NOMYYUT CYLLECTBEHHBIN BbIUMPbILL C TOYKW 3PEHUS yBENUMYeHusi CBOGOAHOro A4eHeXHOro noToka.
Ckopee Bcero, HekoTopble nNpodaxu, Habnogaswrecs B obnuraumsx MaTepoykn, Tenepb NPekpaTaTcs, HO M MOKynKa B
pacyeTe Ha NOCNeAyLWMIA BbIKYM MO LieHaM BbilLe PbIHOYHbIX BPSA N onpaBAaHHa.

lMemp puwuH
TerneghoH: 258 7789

AreHTcTBO Fitch nogrBepguno kpeautHble pentuHru BUHBAHKa

B naTHUUy mexayHapoaHoe penTuHroBoe areHTcTBO Fitch noaTteepawno sce pentuHrn BUHBAHKa, Bknoyas pernTuHr
pedonta Ha ypoBHe B- (nporHo3 «cTabunbHbliy»). [MpumevaTenbHo, 4YTO 3TO peLUeHWe TNPUHATO Ha oHe
HeonpeneneHHoCTH, CBSI3aHHOW C NpPeAbsBIIEHMEM HamnoroBblX MpeTeH3uin PyccHedTn, KoTOpylo KOHTponupyet
yypenuTenb 6aHka r-H MNyuepueB. AreHTCTBO JaXe He YNOMUHAET 3TO 06CTOATENLCTBO cpean hakTopoB, NOBbILLAKLLNX
puckn BUHBAHKa, ogHako oTmMe4vaeT, YTO ero NIMKBUOHOCTb SIBNSIETCS MOTEHUManbHO YS3BMMOW M3-3a BbICOKOM O0NU
KpaTKOCPOYHbIX BKMNagoB (HM3UYECKMX NUL, B CTPYKTYpe UCTOYHMKOB (huHaHcupoBaHus. Bmecte ¢ Tem, Fitch cumtaet
noHwkeHne pentnHros BUNHBAHKa B KpaTKOCpOYHOW nepcnekTnBe ManoBeposiTHbIM. BO3MOXHO, MNpyv MAPUHATUK
pEeLUEHNss areHTCTBO Y40 He BCe (haKTOpbl pUCKA, CBS3aHHbIE C aKUMoHepamMu ©OaHka, OAHAaKO MNOATBEPXAEHUE
penTuHroB OyaeT cnocob6cTBOBaTh CTabunusaumMn NOMOXEHUS KpeOWTHOW OpraHu3auun B CBETE OMaceHwi, KoTopble
BMOJSIHE MOrYyT OKa3aTbCs NpeyBenu4yeHHbIMU. Kpome Toro, peTuHr B- BrnonHe oTpaxaeT TeKyLlMiA YpOBEHb PUCKOB
GaHka.

Lmumpudi Nonsikos
TenegpoH: 725 5229



CoseTt AUpeKTopoB HM)KHeKaMCKHe(bTeXVIMa paccMoTpen cTpaTterm4eckyro nporpaMmmy pasButus
KOMnaHuun

CoBeT aupekTopoB HuxkHekamckHedpTexuma paccMoTpen cTpaTerMyeckylo nporpamMmy passuTus komnaHum Ha 2008-
2012 rr., koTOpas npegycmatpuBaeT yBenuueHue Bbipydkn k 2012 r. go 158 mnpg py6. (USD6 mnpa) 3a cyer
pacLUMpeHns NpPOM3BOACTBEHHBIX MOLLHOCTEN. 3annaHnpoBaHHbIi 06beM uHBecTMUM cocTasnsieT 115 mnpa py6.
(USD4.4  wmnpag). [Ana  ygosneTBopeHus MHBECTMLMOHHBIX  noTpebHocTen npeanpuaTua  akumoHepsbl
HwxHekamckHedTexMma paHee yxe ogobpunu npoBedeHMe AonaMuccum Ha obwyto cymmy 25.8 mnpg py6. Ewe 100
mMnpa py6. npeanonaraeTcs NpyereYvb B paMmkax 3aMMcTBoBaHuUin y 6aHkoB. B 2006 r. Bbipyyka KomnaHum coctaBuna 47.6
mnpa py6. (USD1.7 mnpa), 4To COOTBETCTBYET HalMM oxunaaHuaM. PesynbTaThbl 3a npownbivi rog 6yayT paccMOTpeHb!
Ha rogoBoM cobpaHMK akumMoHepoB HukHekaMckHedTexnma, kKoTopoe coctouTcs 26 anpens 2007 .

CrpaTternyeckasi nporpamma pasBuUTMS KOMMaHWM NpeacTaBnsieTCss HaM [OCTaTOYHO amOWLMO3HOW; ee peanu3auus
noBfneyeT 3a coOOM 3HAYMTENbHOE YBENWYEHUE [ONTOBOW Harpy3kM W COOTBETCTBYHOLUMX MPOLEHTHLIX BbINAaT
HwxHekaMmckHedTexuma. [JaHHas cTpaTernss MoXXeT cnocobCTBOBaTb YKPEMMEHMIO NUAMPYIOLNX MO3ULMIA KOMNAHUM Ha
BHYTPEHHEM pbIHKE, OOHAKO B Cryvyae pa3BuUTUSA COObITUI MO NECCUMUCTUYECKOMY CLEHApUI0 06BbEM MHBECTULNIA MOXET
oKa3aTbCsA YPE3MEpPHbIM M HE NMPUHOCSLLMM OOCTATOYHOM OTAayu, YTO NpuBedeT K yXyOLIEHUI0 KpeauMToCrnocoOHOCTU
HwxHekamckHeThexnma.

MapuHa AnekceeHkosa
TenegpoH: 783 5653
[Amumpudi Nonsikos
TenegpoH: 725 5229



JInkBugHocTb

Tekywee Mpeabioywee
WHpukaTop 3HayeHue 3HayeHune W3meHenue
nokasarens | nokasarens
MHAVIKaTOpr JIMKBUOHOCTU

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauuii B LIb PO (no P®), mnpp py6. 4121 412.6 0.50 4
Octatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 294.6 287.8 6.80
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyo6. 151.3 138.0 133 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. 76.8 3.30 735 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 303.8 302.7 110
[leHexHas Macca, Mipg pyb. 3017.0 3002.0 150 4%
[eHeXHbIN pbIHOK
Crasku no kpeanty "overnight" (% rogosebix) * 2.5/3.5 2.5/3.0 Hio -
EUBOR - 6 mecsiLeB 3.92 3.92 0.0032 &
LIBOR - 6 month 5.40 540 0.0012 4
MosPrimeRate - 1 mecsL - % rogosbix 5.01 5.16 0.15 &
MosPrimeRate - 2 mecsia - % ronosbix 5.26 5.37 0.11 &
MosPrimeRate - 3 mecsua - % roaoBbIx 5.48 550 -0.020
MosPrimeRate - 6 mecsila - % rogosbix 5.40 540 0.0012 g
PEMO
AykumoHHoe aopasmeltienie OBP - cpeaHeBsBeLLeHHas cTaBka (% rogoBbIx) 5.02 5.12 0.10 4
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.10 6.20 -0.099 4
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 17.0 16.7 025 4
FOREX
EUR/USD 1.2963 1.3022 -0.0059
OdpuumansHbii kypc EUR/RUB (LIB P®) 34.4690 344929 -0.024 9
OdpuumansHbii kypc USD/RUB (LIB P®) 26.4800 26.4882 -0.0082 4
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl C NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 718.1080 737.8910 -198 &
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacueTbi ¢ nocTaBkoi «3aBTpay - B MIH. gornnapos CLUA 4,139.2290 1,019.9770 31193
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 4.76/4.93 5.13/5.29 Hig -
Monrosoit pbiHok - (MMBB)
O6bem TOProe KOPMOPATUBHBIMM 1 MyHWULMNANBHBIMK 0Bnmraumsmm (Bkntodas Pr1C), mnpg py6.* 12.4 254 -13.0 ¥
0O6bem 61pXEBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), Mnpa py6.* Bi5il 2.18 1.38 &

* [aHHble 3a nocrneaHi TOpro.bIi AeHb.
** To ntoram aykuvoHa 3a 31.01.2007.
***TMo utoram aykumoHa 3a 01.02.2007. lata ocpepTsl - 15.03.2007.

CblpbeBble TOBapbI

Mokazatent Epmm. Uewa MSMe"HeHMe WU3m.3a o;:e,qemo, VIsM.se}%mcau, WU3m.3a 'rezl mecsida, C Havana ropa no oc/fro,quﬂmuuﬁ neHb,
BRENT USD/6pn 58.3 3.31 5.46 -2.50 4.60 -3.00
URALS USD/6pn 54.2 3.61 5.86 -2.50 1.80 -3.10
WTI USD/6pn 59.0 3.00 6.50 -3.30 2.00 -3.30
MeTannsbl
AroMUHIA USD/r  2835.0 -1.12 -2.58 1.10 2.80 0.100
3oroto USD/yHu, 647.4 -1.41 0.090 7.20 3.00 1.80
Hukenb USD/r 37 400.0 1.49 -1.84 15.2 17.6 12.2
Cranb (xonoaHblit npokart) USDir  590.0 - - 1.70 1.70 1.70

Cranb (ropsiumit npokar) USD/T  520.0 - - 3:00 3:00 3:00
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[doxopgHocTb py6neBbix obnuraummn

[onroBoit MHCTpymeHT  LleHa

DOoxon- Wam.3a HomuHanbHbit Z

HOCTb
%

OeHb
6.n.

fara [iopa-

uns

othepThbl

cnpag
6.n.

cnpag

Data
noraweHus

CraBka
KynoHa

06bem
BbiMycka

KpeaunTHbI#
PEUTUHr
(S&P/Moody's/

6.0 |

locynapcTBeHHbIe

ner

% | mnHpy6.

Fitch)

003 25057 103.89 025 6.10 -9.44 - - 2.69 20.01.10 7.40 40817  BBB+/Baa2/BBB+
003 25058 100.78 0.14 577 -12.2 - - 1.20 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 99.88 0.082 6.28 =247 - - 3.55 19.01.11 6.10 41000 BBB+/Baa2/BBB+
003 25060 99.67 -0.025 6.09 1.31 - - 2.1 29.04.09 5.80 41000 BBB+/Baa2/BBB+
00326198 97.93 0.085 6.43 -1.82 - - 4.96 02.11.12 6.00 42117  BBB+/Baa2/BBB+
00327019 103.72 0.00 1.76 -4.70 - - 0.46 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 104.10 0.00 193 -4.05 - - 0.49 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.30 0.027 525 -8.38 - - 0.36 13.06.07 6.00 25806 BBB+/Baa2/BBB+
03 27026 101.35 0.00 598 -0.14 - - 1.96 11.03.09 7.00 16000 BBB+/Baa2/BBB+
0d3 46001 103.64 0.87 570 -108.9 - - 0.82 10.09.08 10.00 60000 BBB+/Baa2/BBB+
0d3 46002 109.88 0.030 6.24 -0.87 - - 3.88 08.08.12 9.00 62000 BBB+/Baa2/BBB+
03 46003 110.51 0.014 6.13 -0.84 - - 2.63 14.07.10 10.00 37298 BBB+/Baa2/BBB+
00346012 66.50 0.00 7.03 0.1 - - 15.09 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 108.91 0.057 647 -1.11 - - 5.25 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.10 0.099 6.53 -1.58 - - 6.52 03.08.16 8.50 49967  BBB+/Baa2/BBB+
00346018 111.08 020 6.59 -2.27 - - 8.57 24.11.21 9.00 62878  BBB+/Baa2/BBB+
0®3 46020 101.75 -0.14  6.88 1.12 - - 12.52 06.02.36 6.90 7913  BBB+/Baa2/BBB+
MawmuHocTpoeHue
ABTOBA3-3 100.07 -023 773 61.5 246 231 26.06.07 0.40 22.06.10 7.80 5000 -]
AsTonpubop 99.08 -0.18  14.57 278 910 895  31.10.07 0.71 29.04.09 12.80 500 -]
BKM 99.90 0.00 10.05 0.050 426 423 1.27 04.06.08 9.75 1000 -]
Bonrabypmalu 99.60 0.050 11.90 -8.09 647 630 10.10.07 0.66 08.10.08 11.00 600 -]
TA3-tuH 100.54 0.0040 8.08 -0.62 246 235 12.02.08 0.97 08.02.11 8.49 5000 BV S
'mapomalucepsuc 100.22 0.036 9.93 -3.15 415 412 27.05.08 1.25 24.11.09 9.90 1000 BV
[T-T3U-3 99.87 -0.030 10.82 2.92 509 503 1.14 18.04.08 10.45 1500 BV S
WxABsTO-1 100.03 0.010 10.46 -11.0 587 546 0.11 14.03.07 10.70 1200 -]
MxMaww-2 100.25 0.15 13.54 -13.2 775 772 1.28 17.06.08 13.35 1000 -]
WpkyT-3 103.55 -019 7.74 6.11 156 154 3.10 16.09.10 8.74 3250 - [B1/ -
Kamas-2 100.00 -0.051 8.62 3.57 2714 273 19.09.08 1.51 17.09.10 8.45 1500 -]
KpvoreHmalw-2 100.00 025 9.96 -63.2 466 450 10.07.07 043 08.07.08 9.75 500 -]
Jlomo-3 100.04 -0.010 1276 1.89 737 719 16.09.07 0.59 05.09.09 12.50 1000 -]
Mur-1 100.65 -0.18  8.63 52.6 342 326 06.06.07 0.34 03.06.09 10.50 1000 -]
Mur-2 101.00 0.00 8.08 -0.27 241 232 11.03.08 1.04 06.09.11 8.90 3000 -]
MoToBun.3aBoab! 100.47 0.019 9.16 -4.93 384 368  26.07.07 048 22.01.09 10.00 1500 -
MotopocTpouTens 100.08 0.035 1217 -6.06 677 660  20.09.07 0.60 19.03.09 12.00 800 BV S
OM3-5 100.75 0.00 8.64 -0.010 255 260  01.09.09 2.28 30.08.11 8.80 1500 BV RS
M3 100.30 0.100  9.56 -23.8 425 408  24.07.07 046 21.07.09 9.90 1200 BV S
MpomTpakTop 99.98 0.100 10.00 -26.1 471 456 05.07.07 042 03.07.08 9.75 1500 -]
[pomTpakTop-2 100.33 0.063 10.87 -2.85 478 482  20.10.09 2.36 18.10.11 10.75 3000 -]
Pocsepton 100.34 -0.015  9.03 1.76 351 337 27.11.07 0.79 26.05.09 9.30 800 -]
CantotOHepr 100.30 0.037 9.64 -4.65 407 395 0.87 25.12.07 9.80 3000 -]
Catyph-1 100.08 0.065 847 -49.7 381 340  24.03.07 0.14 23.03.08 9.00 1500 -]
Catyph-2 100.07 0.00 937 0.040 369 361 21.03.08 1.07 20.09.11 9.25 2000 -]
CeBCtABTO 100.00 0.00 8.16 -0.020 206 206 2.70 21.01.10 8.00 1500 -
TB3-3 100.55 0.00 9.00 -0.080 319 317  20.06.08 1.32 18.06.10 9.25 1000 -]
TeHaop 100.15 0.050 12.40 -4.53 662 659  20.05.08 1.21 17.11.09 12.20 500 BV RS
YpanBar3® 100.62 -0.034 9.18 2.26 329 329 1.53 30.09.08 9.40 2000 BV S
YpanBar3®-2 100.35 -0.060 8.95 9.50 353 336  03.10.07 0.64 05.10.10 9.35 3000 BV
OMAnbsHC 100.68 029 9.05 -70.7 375 359 13.07.07 0.44 08.07.11 10.50 2000 -]
MeTannypruyeckue n fobbiBatowme
AmypmeTann 101.57 -017 915 9.43 315 319 1.85 26.02.09 9.80 1500 -
benok-1 100.10 0.00 925 -0.020 316 325 213 03.06.09 9.10 1500 BV S
Koke 100.75 -0.050 879 2.31 2710 277 2.25 16.07.09 8.95 3000 BV
MarHeaut 100.56 0.055 847 -16.5 320 305 21.06.07 0.38 18.12.08 9.85 1500 BV S
MavpliHB-1 100.25 025 1113 -168.7 639 599 0.16 03.04.07 12.30 500 -]
MawplHB-2 99.90 -0.095 11.18 13.0 566 552 0.79 27.11.07 10.80 1000 -]
Makeu-Tpynn 97.36 -0.21  16.52 43.2 1113 1,096 13.09.07 0.58 12.03.09 11.25 3000 -]
Metap ®uH 99.16 -0.33  14.07 28.8 828 825 12.06.08 1.27 10.06.10 12.95 500 -]
Meuen-2 101.11 0.032 817 -1.18 202 201 16.06.10 2.98 12.06.13 8.40 5000 -]
M3 Ceposa 99.22 0.025 9.37 -1.34 337 341 1.87 27.02.09 8.75 2000 -]
HwxMeHckoe-1 100.00 0.00 12.34 -0.070 652 650 1.35 08.07.08 12.25 400 -
HwxMeHckoe-2 99.79 040 13.93 -118.1 867 852  21.06.07 0.38 18.06.09 13.00 550 -]
HM3 um.Ky3bmuHa 99.72 0.00 11.87 0.46 653 635 16.08.07 0.51 14.02.10 11.00 1200 -



KpeaunTHbI#

[lonroBoii MHCTPyMeHT  LleHa ";Zﬁ:a El%)g;ﬂ- M;:;I:a Hom::;l;;ublﬁ z | od‘:)l:;:bl nl_'::l';a HOFEIT:HMH gﬁ::: Bc:ﬁ;'?::a PEeNATUHT
n.n. 6.n. % 6.n. 6.n. 6 ner
HOK-2 10007 0030 1260  -2.19 673 672  25.09.08 148  22.09.11 12.30 400 =f=f=
OMK-1 10195 0060 779 513 199 196 1.29 12.06.08 920 3000 ]
PycAn-2 100.12 000 766  -051 258 233 029  20.05.07 800 5000 =f=f=
PycAn-3 10010 0039 725  -2.60 137 137 153 21.09.08 720 6000 -
CB06CoKON-2 100.08 013 1193  -17.8 643 628 078 221107 1175 600 =fl=f=
Cesepcrans 100.50 000 690  -091 163 147 040  28.06.07 810 3000 BB-/B1/BB-
CepKabenb 10066  -0.095 11.97 15.6 654 637 065 061007 1250 500 =fl=f=
CerKabers-2 99.98  -0.020 11.50 6.25 630 612 070607 034 281108  11.00 1000 Sy
CY3K-2 99.98 000 945 6.14 506 483 0.04 15.02.07 8.50 1000 =fl=f=
TexHuKorb 10016 -0.0053 10.08 044 430 427 14.05.08 1.21 111109 10.00 1500 Sy
TMK-2 10050  -0.025 656 105 188 147  27.0307 014 240309 1009 3000 B+/B2/ --
TMK-3 100.49 021 759 22.1 195 185  19.02.08 0.99 15.02.11 795 5000 B+/B2/ --
TYM-2 100.05 000 871 -0.25 354 335 020607 033 021207 8.75 1000 =f=f=
‘Lfﬁﬁgéj:m”pe”“ 98.73 036 1344  -318 765 762 12.06.08 1.27 100610  12.00 1500 ]
Xaitnenarong 9952 00075 1386  -0.75 816 809 109 020408 1275 750 =fl=f=
YTn3-1 10215 0090 796  -7.52 215 213 18.06.08 1.31 16.06.10 950 3000 Sy
HedrerasoBble
Tasnpom-4 10397 0025 686  -1.02 7 75 265 10.02.10 822 5000 BBB/A3/BBB-
Ta3npom-5 101.27 097 572 1459 28 12 066  09.10.07 758 5000 BBB/A3/BBB-
Tasnpom-6 100.32 000 692 0.00 83 89 227 06.08.09 695 5000 BBB/A3/BBB-
Tasnpom-7 100.16 013 683 542 74 76 250 29.10.09 679 5000 BBB/A3/BBB-
Ta3npom-8 10000 0053 742  -1.37 79 79 404 271011 700 5000 BBB/A3/BBB-
Whrerpa-1 99.83 016 1086  -9.14 484 489 189 200309 1050 2000 Sy
Wrepa 10090  -0.100 878 125 324 311 082 071207 975 2000 =f=f=
Tykoitn-2 10103 0052 695  -2.18 85 87 254 17.11.09 725 6000  BB+Baa2/BBB-
Moco6nras-chuk 10335 0075 840  -6.14 257 254 137 211208 1075 1000 =f=f=
HukocxuM-VIHB-2 10092  -0.080 1092 15.9 558 540  16.08.07 0.51 200809  12.30 1500 -
HK AnbsiHe 10030  0.063 898  -2.88 288 293  16.09.09 2.32 14.09.11 892 3000 ===
PyccHeds 86.94 332 1856 2526 1261 1,264 121208 1.72 10.12.10 925 7000 -
CrpoiiTpatcras 101.51 016 860  -130 2718 276 133 250608 960 3000 =fl=f=
Toan 99.75 015 1255 13.0 675 673 120608 1.28 101209 1200 2000 Sy
YAMHedTrIpos 10053  -0.040 945 2.87 359 358 146 01.09.08 9.50 1500 =fl=f=
MoTpebutensckue ToBaphbl

Arpyika 100.00 011 1211 109 642 634 01.0408 108 290909  11.80 1000 ]
Arpokom 99.00 0.00 13.81 1.85 854 838 260607 040  21.06.11 10.75 1500 =f=f=
AMpoCotos 10020 0100 1318  -37.4 809 784 240507 030  21.0509 1328 500 Sy
ArpoxonayHr 100.25 0.00 13.01 -0.56 770 754 2007.07 045  2407.09  13.00 1000 =fl=f=
AfamaHT 100.00 015 1272  -135 693 690 125 050608  13.10 500 Sy
AfamanT-2 99.86 014 1223 50.9 714 689 240507 030 200510 1125 2000 =fl=f=
Avo 9991  -0.030 1217 3.89 662 649  19.12.07 0.85 17.0609 1175 1500 Sy
AnagyLki-1 10008 -0.085 11.14 90.6 660 620 009 080307 1200 500 =fl=f=
AnaylwkiH-2 10015 0100 1259  -4.55 650 652  25.11.09 2.41 23.11.11 1230 1000 Sy
AnTa 100.00 000 1440  -0.20 912 896  03.07.07 0.41 30.06.09  14.00 150 =f=f=
Apkana-1 99.79 026 14.13 725 885 870 29.0607 040 280608 1320 600 Sy
Apkana-2 99.64 011 1446 23.4 911 893 220807 052 200209 1331 700 =f=f=
ApHecT OvH 100.20 000 946  -1.16 456 423 250407 022 290409  10.30 600 -
BanTuka-1 101.00 030 755 409 204 189 078  20.11.07 8.75 1000 =f=f=
BanTumop-3 10008 -0.0033 11.12 0.98 606 581  17.05.07 0.28 150508  11.25 800 Sy
BenrpaHkopu-1 100.07 000 1125  -0.030 573 558 041207 080 021208 1090 700 =fl=f=
BB[-2 103.15 015 819 459 19 19 333 15.12.10 9.00 3000 B+/B2/ --
BonwueBHbiit Kpait 100.00 000 1178  -0.13 626 612 041207 0.81 021208  11.50 500 =fl=f=
BocTok-Cepsitc 99.84 017 1144 174 577 568  13.03.08 1.03 10.09.09  10.99 1500 Sy
[bIMoB 100.40 014 1089  -125 514 509 020508 147 301009  10.99 800 =f=f=
Whmapko 100.00 000 1075  -0.090 519 506  21.12.07 0.86 19.12.08 1050 1000 Sy
VKM pom 100.30 000 892  -159 401 368 023  27.0407  10.00 330 =f=f=
Kopa 99.75 015 1285 185 726 715  1501.08 0.91 1407.09  12.00 1000 -
KpacHbiit BocTok 10035  0.095 580  -169.0 133 99 006 250207 1150 1500 =f=f=
Kpuctann Ou 100.30 0.00 - - - - 002 080207 1200 500 -
ggl‘j;;bﬁ%“:gxa 99.30 0.00 1317 0.65 781 763 300807 055 260209 1150 1000 =f=f=
MKX-2 10050  0.0067 1179  -1.04 615 604 260208 098 250809 1290 1000 Sy
MKLLB-1 100.50 019 1220 82.1 727 694 024 290407 1430 155 =f=f=
Moccenbnpom 10031 0030 1236 8.27 711 696  15.06.07 0.36 121208 13.00 1000 Sy
MscKopn Espocepenc-1 ~ 99.95 070 1397  -955 843 829 0.83 181207  13.25 1500 =f=f=
Haryp MpoaykT-2 99.90 000 1114  0.040 558 545 181207 0.85 16.06.09 1075 1000 -

Hupan-1 100.50 0.00 9.06 -2.08 400 374 0.28 16.05.07 10.80 1000 /-
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HosYepewm-2 100.00 0.097 7.68 -52.6 279 245  24.04.07 022 22.04.08 12.00 300 -
HyTpuHBecTxong-1 100.20 -0.100 10.81 30.4 558 542 12.06.07 0.35 09.06.09 11.00 1200 -/
Oro-arpo-1 100.50 0.00 13.20 -3.56 833 798 0.22 22.04.07 15.50 1100 e
Oro-arpo-2 99.38 0.030 13.77 -1.88 786 785 1.60 25.02.09 12.95 1200 e
Owmena-XonauHr 100.48 -2.29 1833 405.3 1291 1,274 0.63 03.10.07 18.00 50 e
OCT-2 98.27 216 2055 -1000.2 1555 1,526  10.05.07 0.27 08.05.08 12.90 1000 VeSS
OuakoBo-2 98.79 0.19 952 -134 364 364 1.51 19.09.08 8.50 1500 e
Paarynsin-1 100.03 <012 11.41 73.6 666 627  05.04.07 0.17 02.10.08 11.50 2000 e
Pecropatc-2 99.80 0.00 10.54 0.060 473 470 1.33 02.07.08 10.00 400 e
Pecropatc-3 99.65 0.00 11.32 0.070 553 550  30.05.08 1.25 26.11.10 10.75 1000 e
Pycarpo 98.00 0.00 10.25 0.26 441 440 1.40 19.07.08 8.50 1000 -
PycTekctunb-2 99.19 0.00 13.87 0.19 812 800 1.18 05.03.09 12.75 1000 -]
PycTekctunb-3 99.75 0.00 12.70 0.13 725 708  23.10.07 0.68 20.10.09 12.00 1200 -
CAH WnTep6pto-2 100.35 0.050  8.00 -2.30 190 196 2.26 13.08.09 8.00 4000 e
CaxapKomn 99.70  0.0050 13.39 -0.43 763 759  13.05.08 1.19 10.11.09 12.75 2000 e
Cw6.arpapH.rpynna 100.50 0.00 11.28 -0.13 578 563  21.11.07 0.76 20.05.09 11.50 400 e
CuHeprust 94.09 289 2075  -529.9 1529 1,513  24.10.07 0.70 22.04.09 10.70 1000 e
CoppyxecTBo 99.52 0.00 10.93 0.050 483 487 2.37 22.10.09 10.45 2500 VeSS
Copyc 99.60 -0.100 11.19 15.2 571 555  08.11.07 0.73 05.11.09 10.20 1200 e
Tanocto 100.00 0.100 10.22 -18.4 484 466  07.09.07 057 06.03.09 10.00 1000 e
YepemyLuky 103.02 0.00 - - - - - 02.03.09 11.30 700 e
YepkuoBo 99.17 -0.13 946 6.63 337 346 02.06.09 213 31.05.11 8.85 2000 e
OpKOHMPOAYKT 99.40 0.00 12.32 0.22 665 656  13.03.08 1.03 10.09.09 11.40 1200 -
30KO-2 100.18  -0.0098 10.56 0.99 495 484  25.01.08 0.95 22.01.10 10.50 1500 -/
FOHMMMAK 100.22 0.020 9.8 -0.94 379 384  08.09.09 227 06.09.11 9.75 2000 e
PervoHanbHble U MyHUUMNaNbHbIE

AHrapck 110.02 0.00 6.04 -1.57 28 21 1.19 21.11.08 14.00 150 e
Batukupus-4 100.60 000 7.0 -0.44 171 154 0.59 13.09.07 8.02 500 BB/Ba1/ -
Batukupns-5 102.30 000 721 -0.090 111 114 249 04.11.09 8.02 1000 BB/Ba1/ --
Benrop.o6n.-1 106.42 -0.025 818 0.92 244 238 1.15 29.04.08 14.00 320 -
Benrop.o6n.-3 101.54 -0.095 8.14 3.06 193 192 3.22 10.11.10 8.38 2000 e
Benrop.o6bn.-4 99.84 012 823 313 191 191 3.96 19.10.11 8.24 1020 e
Bonr.o6r.-2 104.00 0.35 8.01 -28.2 221 212 1.31 11.06.09 11.99 600 e
Bonr.o6n.-3 105.00 -040 813 23.0 218 218 1.7 17.06.10 12.00 700 e
Bonr.o6n.-4 100.01 0.010 825 -0.36 211 210 291 19.05.10 8.10 550 VeSS
BopoH.061.-1 104.35 -020 798 231 244 230 0.82 15.12.07 13.00 600 e
BopoH.o61.-2 109.62 0.020 7.80 -1.52 171 179 2.11 18.06.09 13.00 500 eSS
BopoH.061.-3 107.40 -0.30 838 8.09 209 209 3.65 27.06.11 10.25 500 e
MpkyT.06n.-1 100.81 -0.020 834 3.1 302 286 0.47 22.07.07 10.00 825 B+/ -/ --
WpkyT.0611.-3 101.70 0.045 8.12 -3.41 224 218 1.51 17.12.09 9.50 1500 Bt/ /-
VpkyT.06.-4 99.86 -0.011  8.10 1.21 250 233 0.93 23.10.08 8.00 900 B+/ -/ --
WpkyT.0611.-5 99.20 0.00 8.09 0.040 212 206 1.78 24.11.10 7.75 3000 Bt/ /-
MpkyT.0611.-6 99.86 0.016  8.19 -1.05 227 219 1.63 26.05.10 8.25 1200 Bt/ -/ --
Kabapauto-barnkapusi 102.96 0.00 977 -1.69 433 416 0.68 20.10.07 14.00 500 B e
KasaHb-2 100.42 -0.010 791 2.30 311 273 0.19 11.04.07 10.00 1000 e
KasaHb-3 100.23 0.060 8.18 -2.94 209 214 2.31 29.08.09 9.32 2300 e
Kanyx.o6n.-1 100.72 0.00 829 -0.22 273 260 0.87 24.12.07 9.00 300 VeSS
Kapenus-9 100.25 0.00 806  -0.060 196 195 2.63 02.06.10 8.40 500 - |- [B+
Knposckasi 06n.-1 100.75 0.00 8.04 -0.17 223 219 1.32 22.12.08 8.39 400 eSS
Kuposckas 06n.-2 100.80 -0.025 8.6 1.64 227 223 1.54 24.09.09 8.45 600 e
KnuHckui paion-1 100.50 0.00 10.30 -2.64 534 503 0.25 03.05.07 12.00 200 -]
Komu-5 105.26 -0.090 7.03 8.73 148 134 0.85 24.12.07 13.00 500 -- IBa3/BB-
Komu-6 115.42 011 7.26 2.86 109 106 3.01 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 106.02 278 792 56.3 150 149 484 22.11.13 10.00 1000 -- IBa3/BB-
Komu-8 100.00 0.00 7.51 -0.070 101 100 5.95 03.12.15 9.00 1000 -- IBa3/BB-
Koctpom.o6n.-4 104.00 -0.100  7.49 8.57 182 173 1.04 11.03.08 12.00 800 e
KpacHopap.kp.-1 100.60 0.00 7.85 -2.50 281 254 0.28 15.05.07 10.00 1000 BB-/-- /-
KpacHosip.kp.-3 99.56 0.010 7.10 -1.03 139 129 1.10 01.10.08 7.00 3000 e
KpacHosipck-3 100.51 -0.070 7.74 4.40 183 184 1.59 18.10.08 8.50 1000 VeSS
Jlen.06n.-2 123.00 250 720 66.9 101 98 3.14 08.12.10 14.01 800 B+ --/B
Jlen.06n.-3 129.00 0.00 7.38 -0.12 91 90 5.50 05.12.14 12.50 1300 B+/ - /B
Jluneukas obn.-1 100.15 0.00 692  -0.080 151 134 0.62 19.09.07 7.00 300 -/ -- [BB-
JInneukas 0bn.-2 100.80 013 783 -4.28 164 163 3.15 19.07.11 7.95 1500 -/ -- [BB-
Jlnneukas o6n-3 99.35 0.00 791 0.010 182 185 244 14.10.09 7.50 300 -
Marapan-1 103.70 0.15 8.80 -10.8 293 292 1.49 15.09.08 11.00 450 -]
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Mapwuit On 99.98  -0.0050 852 0.24 244 252 2.09 23.05.09 8.25 500 -
MO-3 102.46 -0.15  6.39 253 105 87 0.52 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 109.28 -0.025 6.63 0.69 58 65 2.00 21.04.09 11.00 9600 BB/Ba3/ -
MO-5 107.15 0.15 6.67 -7.39 60 60 2.06 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.49 0.012 7.03 -0.45 76 76 3.54 19.04.11 9.00 12000 BB/Ba3/ -
Moc-29 105.58 0.089 569 -1.72 -11 -14 1.27 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 101.40 0.064 524 -26.9 17 -8 0.29 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 107.42 0.095 584 -5.88 -12 -9 1.74 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 11212 -0.030 6.54 0.64 30 30 3.33 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.58 0.034 6.7 -0.73 23 22 5.69 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.26 0.050 552 -8.98 5 11 0.71 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.75 0.00 6.50 -0.27 32 32 3.07 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.39 -0.010 547 -0.34 13 -5 0.51 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.44 -0.015 571 0.27 6 -10 1.20 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.60 0.019 6.71 -0.41 20 20 6.17 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 106.72 026 6.26 -12.9 19 27 2.04 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.81 018 7.26 172 162 147 0.99 02.11.08 10.24 2500 - |- [B+
Hwxerop.obn.-3 101.98 -0.070 7.82 2.14 161 159 3.25 20.10.11 8.70 2000 - [ [B+
Hosocu6.06n.-2 104.71 -0.060 7.54 5.84 203 188 0.78 29.11.07 13.30 2000 e
HoBocu6.06n.-3 101.35 -0.15 7.63 8.45 163 166 1.83 15.12.09 8.50 2500 e
HoBocubupck-3 110.03 -042 7.76 18.0 167 175 2.18 14.07.09 13.00 1000 B/ - /-
Camap.o6n.-2 98.65 0.020 745 -0.62 124 124 3.19 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 101.16 031 750 -8.61 19 119 3.81 11.08.11 7.60 4500 -
Tam6oBckas 06n. 100.15 000 814  -0.030 224 225 1.55 27.09.08 8.00 400 -/
Tsep.061.-3 100.28 024 8.01 -14.8 206 209 1.70 30.11.08 7.95 800 e
Tomck.06m.-3 101.55 -0.35  7.77 52.6 233 217 0.67 13.10.07 10.00 600 e
Tomck.06n.-4 99.25 0.00 765  -0.090 158 165 2.08 09.11.09 8.00 900 e
Tomek-1 102.40 0.050 9.16 -7.83 367 351 0.76 22.11.07 12.00 300 VeSS
Tynbckast 061.-1 102.55 -0.080 7.53 3.68 144 152 2.18 28.06.09 8.50 1500 e
Yamyptus 100.30 0.057 8.18 -3.42 220 224 1.79 27.12.08 8.20 1000 VeSS
Ypa-4 102.85 011 813 8.11 234 231 1.26 03.06.08 10.28 500 B+ /-
Xabap.kp.-6 100.50 0.00 746 -0.11 150 149 1.76 24.11.09 8.00 1000 -]
XMAO-2 107.72 0.00 5.89 -1.23 10 7 1.23 27.05.08 12.00 3000 BB+/-- /-
Yysawuns-4 109.00 -0.77  7.84 37.8 183 187 1.89 27.03.09 12.33 750 -]
Yygawms-5 101.85 0.00 748  -0.040 118 119 3.72 05.06.11 7.85 1000 -
AkyTna-3 105.30 0.00 812 -0.73 233 229 1.27 17.06.08 12.00 800 - [--[B+
Akytns-5 100.21 -0.000 717 42.8 230 195 0.21 21.04.07 8.00 2000 - |- [B+
AkyTns-6 107.05 -0.18 7.26 7.28 17 119 2.34 13.05.10 10.00 2000 - /- [B+
Akytns-7 102.10 -0.080 7.74 1.68 130 131 4.95 11.04.13 7.95 2500 - |- [B+
AHAO 104.50 0.00 6.91 -0.50 108 105 1.37 03.08.08 10.00 1800 BB+/-- /-
Ap.obn.-2 102.26 022 737 50.7 209 193 0.41 03.07.07 12.78 1000 e
Ap.obn.-4 106.51 029 7.31 134 123 131 2.08 26.05.09 10.50 1000 VeSS
Ap.o6n.-5 99.40 -040 812 239 214 218 1.80 30.12.08 7.75 500 e
Ap.o6n.-6 99.19 014 7.88 -5.56 178 170 2.7 19.04.11 8.50 2000 -]
Po3HWYHasi 1 onToBasi TOProBns
AsTOMMP 99.92 -0.075 1210 14.4 673 655  04.09.07 0.56 01.09.09 11.66 1000 e
Asbyka Bkyca 100.48 0.00 10.88 -0.17 528 517  22.01.08 093 21.07.09 10.99 1000 VeSS
Antekv 36.6 100.90 0.15 10.45 -12.1 463 461  01.07.08 1.34 30.06.09 9.89 3000 e
Apbat 100.05 -0.050 10.57 13.8 530 515  22.06.07 0.38 20.06.08 10.50 1500 eSS
BaHaHa-Mama 99.96 0.00 1157  -0.020 611 595  26.10.07 0.70 23.10.09 11.25 1000 -]
Benaskomnnext 99.49 0.00 13.44 0.060 771 766 24.04.08 1.14 22.10.09 12.60 500 -]
Bukropust 100.00 0.00 - - 554 555 - 29.01.09 10.40 1500 -
Jet mup-L 98.99 -041  8.86 7.24 236 235 6.04 26.05.15 8.50 1150 -]
Ix3chCun-2 99.90 0.00 523 0.19 15 35 0.58 04.12.07 5.00 1200 B/ /-
[lvkas Opxupest 100.29 -0.039 10.06 19.6 525 488  12.04.07 0.19 09.04.09 11.30 1000 e
[Inkew 92.90 0.70 11.78 -24.1 554 552 3.37 17.03.11 9.25 3000 e
[lnkenc 100.10 -0.020 11.04 450 573 557  20.07.07 0.46 20.07.09 11.00 1800 VeSS
[Tlomo-®uH 100.00 -0.100 1251 2716 811 789  15.02.07 0.04 14.02.08 12.50 1000 e
EBpoceTb-2 99.98 0.012 10.50 -1.63 497 483 04.12.07 0.81 02.06.09 10.25 3000 VeSS
EpuHas EBpona 99.82 0.025 11.14 -1.75 524 524 16.10.08 1.56 14.10.10 10.75 1200 -]
Vmnnoaus 99.45 0.050 12.87 -11.0 754 737 01.08.07 049 30.07.08 11.30 300 eSS
VHkom-Jlaga-1 99.96 0.00 12.60 0.050 710 694 0.76 22.11.07 12.00 700 -]
VHkom-Jlapa-2 100.00 0.00 12.10 0.18 770 745  16.02.07 0.04 12.02.10 11.75 1400 -]
Kapycenb 100.18 013 984 -9.52 397 396  18.09.08 149 12.09.13 9.75 3000 -

Koneiika-1 100.50 023 931 -19.3 351 349 1.29 17.06.08 9.40 1200 B-/--/--
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Koneiika-2 99.00 -0.075  9.56 4.44 35 361  18.02.09 1.86 15.02.12 8.70 4000 B-/ /-
JlaBepHa 100.35 0.030 9.39 -19.5 459 421 12.04.07 0.19 08.04.10 11.25 1000 -]
JIBP-UHTepdnHTpeiin 99.80 0.00 1559  -0.040 981 978  29.05.08 1.22 26.11.09 14.90 300 -]
M.Bugeo 100.00 0.00 10.21 -0.12 470 456  21.11.07 0.78 18.11.09 10.00 2000 -]
Marnut 102.15 -0.070 8.18 419 224 226 1.67 19.11.08 9.34 2000 -1
Mapra-1 100.17 -0.53 15.18 48.9 941 937 1.20 22.05.08 14.84 700 -/
Mapra-2 98.50 -0.17  16.94 60.9 1173 1,156 07.06.07 0.34 06.12.09 11.75 1000 -1
Mapra-3 97.51 -0.11  16.42 14.1 1079 1,069 01.02.08 0.97 02.08.11 13.00 2000 e
Matpuua 99.38 0.048 14.53 -13.6 928 914 13.06.07 0.36 10.12.08 12.32 1200 e
MWP-®uH-1 100.10 -0.010 10.62 1.25 506 493 0.87 27.12.07 10.50 1000 e
MokeTka 99.11 -0.012 1223 2.05 673 658  15.11.07 0.76 14.05.09 10.70 1000 -]
lMepekpecTok 100.15 0.00 7.92 -0.24 263 247 10.07.07 0.43 08.07.08 8.15 1500 -]
lMpotek 99.00 0.00 953 0.050 343 346 04.11.09 245 02.11.11 8.90 5000 -]
[aTepoyka 108.65 -0.35 854 12.0 243 240 2.78 12.05.10 11.45 1500 B+/B1/ -
Matepoyka-2 102.99 -0.34 855 104 232 232 3.31 14.12.10 9.30 3000 B+/B1/ -
CaHBait 100.55 -0.050 10.13 14.1 492 475  06.06.07 0.34 03.12.08 11.66 1000 -]
CTOMNY.racTpOHOMbI 99.90 0.00 885 0.010 300 298  21.08.08 1.43 20.08.09 8.60 1500 -1
TexHocuna 99.21 0.090 10.92 -1.76 513 510  29.05.08 1.25 26.05.11 10.00 2000 -/
TOM-Knura 100.00 0.00 11.31 -0.18 697 695  08.02.07 0.02 05.02.09 11.35 700 -1
$aaToH-A3po 100.00 0.00 10.78 -0.11 515 505 31.01.08 097 30.07.09 10.50 1000 e
f0TC-2 97.00 0.00 22.70 9.47 1755 1,735  29.05.07 0.32 25.11.08 11.50 1200 e
CTpouTenu u aeBenonepbl
'nMocCrpoi-2 101.00 -0.014 10.02 1.65 462 445  20.09.07 0.60 17.03.11 11.50 4000 -/
k3 Cu 100.00 -0.075 945 5.04 354 354  23.10.08 1.60 20.10.11 9.25 2000 -1
VHKoM®UH-1 100.00 0.050 13.58 -4.26 780 768 1.24 28.03.09 12.70 1250 -/
MHTeko 100.20 0.00 519 -40.2 80 57 0.04 15.02.07 10.95 1200 e
VHTekolHB-1 100.00 0.00 10.82 -0.47 590 557 0.24 29.04.07 10.70 3000 e
Vckutum-2 100.62 0.00 1215 -0.22 668 651  07.11.07 0.72 05.11.08 12.50 500 e
Kamckas gon.-1 100.05 0.020 1245 -68.4 806 783 0.04 15.02.07 13.50 100 -/
Kamckas gon.-2 100.04 0.00 14.13 -0.10 868 852 0.68 17.10.07 13.50 200 -]
Kamckas gon.-3 100.00 0.00 1416  -0.020 892 877  15.06.07 0.36 04.06.09 13.50 500 -]
JleHCneuCMY-1 100.43 -0.083 11.12 7.87 541 534  24.04.08 1.10 22.04.10 11.75 1000 B/ - /-
JleHCneuCMY-2 100.99 044 10.72 -34.8 488 487  23.07.08 1.39 20.01.10 11.44 1500 B/--/--
NCP WuBect 100.22 -0.025 10.77 2.02 497 495  03.06.08 1.26 08.12.09 10.70 2000 -1
M-WHayctpus 100.33 -045 1252 13.9 627 623 343 16.08.11 12.25 1000 -/
Mupakc 101.14 0.13 10.30 -9.94 446 444 1.39 19.08.08 11.50 1000 -- IB2/B
Mupakc-2 101.25 -0.025 10.69 1.13 460 465 2.26 17.09.09 10.99 3000 -- [B2/B
MepecaeT-MHB-1 103.60 0.010 12.28 -4.15 687 670 0.63 02.10.07 17.50 200 e
MK-5 100.06 -0.018 10.36 6.43 528 503  22.05.07 0.29 20.05.08 10.20 1120 eSS
CubLiemeHT 99.78 -0.075 10.55 227 530 515  14.06.07 0.36 12.06.08 9.70 800 -]
CY-1551 100.18 0.00 958 -2.52 487 447 0.15 30.03.07 10.50 1500 -]
Cysap-KasaHb 100.18 0.049 11.95 -33.8 721 681  03.04.07 0.16 31.03.09 13.00 900 -]
TepHa-®uH-2 99.62 0.00 13.50 0.090 802 787  09.11.07 0.74 04.11.11 12.60 1500 -]
HOCKK 100.14 0.070 14.02 -194 874 858  03.07.07 0.41 01.07.08 14.00 600 -]
TenekoMMyHUKaLK
BaitkansecTkom 101.20 0.00 7.89 -2.91 268 251 0.34 07.06.07 1143 300 -]
BonraTen-2 101.41 -0.19 749 11.6 154 157 02.12.08 1.72 30.11.10 8.20 3000 BB-/ -/ -
BonraTen-3 102.42 -0.083  7.66 3.27 157 156 2.53 30.11.10 8.50 2300 BB-/--/ --
BonraTen-4 101.08 -0.045 774 2.01 165 170  08.09.09 235 03.09.13 7.99 3000 BB-/ -/ --
[anbCes3b-2 102.94 0.020 7.96 -0.79 182 181  02.06.10 2.87 30.05.12 8.85 2000 -/--/B
NanbCes3b-3 101.69 030 7.64 -20.3 173 172 1.58 03.06.09 8.60 1500 -/--/B
MrTC-4 100.00 000 7.15 0.14 226 192 25.04.07 0.22 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.50 000 6.74 -1.56 160 139 29.05.07 0.32 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-2 100.90 0.00 436 -6.84 43 -81 0.19 11.04.07 9.28 1500 BB/B1/BB
Mera®oh-3 102.83 0.33 6.85 -29.9 12 107 1.14 15.04.08 9.25 3000 BB/B1/BB
C3T-2 100.18 0.065 7.26 -15.8 196 174 0.44 03.10.07 7.50 1500 BB-/ -- /B+
C3T-3 102.30 000 7.18 -0.53 153 144 28.02.08 1.02 24.02.11 9.25 3000 BB-/ - /B+
CubTen-4 102.26 0.059 7.03 -182 174 158 0.42 05.07.07 12.50 2000 - [--/B+
CubTen-5 102.10 0.025 7.0 -2.58 175 170 1.16 25.04.08 9.20 3000 - [--[B+
CubTen-6 100.30 -0.15 7.79 10.2 191 190  18.09.08 1.52 16.09.10 7.85 2000 - [--[B+
CubTen-7 102.00 0.025 7.82 -1.31 174 182 210 20.05.09 8.65 2000 - [-- B+
CMAPTC-2 100.03 -0.020 14.29 5.14 902 887 0.40 26.06.07 14.00 500 -]
CMAPTC-3 99.62 0.040 15.17 -6.75 975 958  02.10.07 0.63 29.09.09 14.10 1000 -1
Tattenekom-3 101.02 000 793 -4.09 296 265 0.25 06.05.07 11.75 600 -/
YPCW-4 102.08 012 718 -18.6 170 155 0.72 01.11.07 9.99 3000 BB-/ - /B+

YPCW-5 102.03 0.030 7.52 -3.07 178 173 1.14 17.04.08 9.19 2000 BB-/ -- /B+
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YPCU-6 101.10 0.00 767 -0.080 173 175  20.11.08 1.69 17.11.11 8.20 2000 BB-/ -- /B+
YPCU-7 101.42 012 7.80 -6.49 177 183 17.03.09 1.93 13.03.12 8.40 3000 BB-/ - /B+
LlentpTenerpacp-3 101.00 0.50 9.56 215 352 358 1.96 01.04.09 9.75 700 B/ -/~
LITK-4 114.13 018 7.74 -8.16 165 171 2.14 21.08.09 13.80 7000 B/ -- IB-
LITK-5 100.90 015 761 -10.7 174 173 02.09.08 147 30.08.11 8.09 3000 B/ -- IB-
IOTK-2 100.10 0.00 3.10 -121.2 -124 120 0.01 07.02.07 10.50 1500 B-/Caal/ --
IOTK-3 102.10  -0.0037  7.80 -0.67 237 220  09.10.07 0.66 10.10.09 10.90 3500 CCC+/Caal/ -
IOTK-4 103.35 -0.31 822 19.1 229 224 1.65 09.12.09 10.00 5000 B-/Caal/ -
TpaHcnopTHble
Vet Naiin-2 100.55 -0.030 9.97 3.94 446 432 2211.07 0.78 22.05.08 10.50 3000 B-/ -/ --
MMK-TpaHc®uH 99.50 0.00 1223 0.050 640 639 1.36 10.07.08 11.50 650 -]
PX[-2 101.35 -0.15  6.15 18.2 62 48 0.82 05.12.07 7.75 4000 BBB+/A3/BBB+
PX[-3 103.86 -0.090 6.92 343 83 84 2.56 02.12.09 8.33 4000 BBB+/A3/BBB+
PX[-4 100.28 -0.045 584 12.3 59 44 0.36 14.06.07 6.59 10 000 BBB+/A3/BBB+
PX[-5 100.00 0.010 6.78 -0.57 7 83 1.88 22.01.09 6.67 10 000 BBB+/A3/BBB+
PX[-6 101.60 0.059 6.97 -1.87 75 75 3.32 10.11.10 7.35 10 000 BBB+/A3/BBB+
PXO-7 102.58 0.026 7.12 -0.58 7 7 4.72 07.11.12 765 5000 BBB+/A3/BBB+
CamapaAsua 100.48 0.00 865 -15.9 411 3N 0.09 08.03.07 14.00 350 -]
TpaHcaspo 100.10 0.00 11.76 0.040 643 625  09.08.07 049 05.02.09 11.65 2500 -]
OiptOHMOH 99.40 0.00 16.10 2.82 1108 1,079  15.05.07 0.27 10.11.09 13.00 1500 -
10Taitp-2 100.00 -0.096 10.73 94.5 614 574  13.03.07 0.1 10.03.09 10.40 1000 -]
DuHaHcoBble
Abcontot baHk-2 100.40 -0.025 897 6.03 369 354  02.07.07 040 30.06.08 9.70 1000 --1B1/B
AsTobaH HB 99.80 0.00 13.99 0.23 858 841  25.09.07 0.62 23.09.08 13.00 250 -]
AVKK 108.00 0.00 6.39 -0.70 45 47 1.69 01.12.08 11.00 1070 -]
AXK (Kem.o6bn.)-2 100.22 0.00 9.13 0.030 292 288 3.19 23.08.11 9.00 1000 -]
AVKK-2 110.93 0.00 7.02 -0.34 93 92 2.66 01.02.10 11.00 1500 -
AVKK-3 105.11 011 7.3 -5.26 122 123 2.23 15.10.10 9.40 2250 -]
AVKK-4 105.50 0.00 7.58 -0.070 124 124 413 01.02.12 8.70 900 BV
AVKK-5 99.38 -027 7.1 6.58 134 134 4.34 15.10.12 7.35 2200 BV S
AVKK-6 99.35 0.00 7.74 0.010 130 130 5.14 15.07.14 7.40 2500 BV
AVKK-7 100.11 011 7.88 -1.97 139 138 5.79 15.07.16 7.68 4000 -]
AVKK-8 99.98 024 785 -4.95 141 141 15.03.14 4.99 15.06.18 7.63 5000 -]
AK BAPC-2 100.30 -0.010 7.74 1.68 241 225 26.07.07 048 22.01.09 8.25 1500 -]
AxnbaHk 100.50 -0.100 1042 43.0 552 518  26.04.07 0.23 23.04.09 12.62 600 -]
BaHk PK 07 (CLN) 101.50 000 729 -1.89 197 180 0.47 27.07.07 10.50 3500 -- B2/B-
Bak Cotos-1 101.71 -0.010  8.00 0.50 225 221 117 24.04.08 9.25 1000 B-/B1/ --
Bak Cotos-2 99.92  -0.0050 8.64 0.86 321 305 04.10.07 0.65 05.10.09 8.37 2000 B-/B1/ --
Batk CIM6 100.00 013 993 -38.8 468 453  17.06.07 0.36 22.06.09 9.60 1000 - [B1/ -
BaHKnun®uH 99.00 0.00 10.86 0.43 531 517 211207 0.85 19.12.08 9.25 500 -- [ --/[CCC+
Bank[Mpoekr®uHaHc 100.48 0.095 12.06 -20.5 672 654  16.08.07 0.51 12.02.09 12.50 500 BV RS
BEPP 108.80 0.00 6.57 -0.32 47 51 2.39 11.10.09 10.00 575 -- [Baa3/ --
BTB 09 101.40 0.00 6.40 -0.070 34 41 2.02 13.04.09 7.00 10 000 BBB/A1/BBB+
BTb-4 99.98 0.00 6.69 0.12 204 163  22.03.07 0.13 19.03.09 6.50 5000 BBB+/A1/BBB+
BTB-5 100.10 0.00 5.85 -0.63 95 61  26.04.07 0.23 17.10.13 6.20 15000 BBB+/A1/BBB+
BTB-6 100.45 0.030 5.60 -7.62 30 13 18.07.07 045 06.07.16 6.50 10 000 BBB/ -- /BBB+
[a3baHk 100.15 0.025 10.52 -3.62 502 487  20.11.07 0.77 25.11.08 10.50 750 -- B2/ --
a3npombaHk-1 99.27 010 745 -3.08 117 119 3.54 27.01.11 7.10 5000 BB+/Baa2/ --
EBPP-2 99.98 -0.065 0.00 1.54 -635  -631 422 21.04.11 0.00 5000 -
3eHuT-1 100.20 0.090 6.52 -69.9 185 145 0.14 24.03.07 8.00 1000 --[B1/B
3eHuT-2 99.73 -0.017 871 1.00 2712 275 1.85 16.02.09 8.39 2000 --IB1/B
3eHuT-3 100.10 -0.013 846 1.63 297 282 1411.07 0.76 09.11.11 8.45 3000 --[B1/B
MmnakcHaHk-2 100.12 0.00 6.94 -1.06 207 172 21.04.07 0.21 20.04.08 7.50 1000 BB+/Baa2/BBB-
/ImMnakchaHk-3 100.54  0.0050 7.28 -3.87 225 198  13.05.07 0.27 13.11.09 9.25 1300 -- [Baa2/BBB-
VHBecTTOprbaHk-2 100.20 -0.100 11.07 50.3 623 587  17.04.07 0.20 14.10.08 12.00 350 e
Keap KB-1 100.01 0.051 11.97 -8.79 655 638 0.65 05.10.07 11.50 450 -]
Keap Kb-2 100.00 0.00 11.62 -0.050 594 585  18.03.08 1.06 15.09.09 11.15 1000 -]
KUT ®un 102.25 0.73 885 -44.6 289 292 1.74 18.12.08 10.00 2000 CCCH/ -/ -
KMB-baHk-2 100.72 014 744 -8.66 149 152 03.12.08 1.73 30.11.11 7.75 3400 -- [Baa2/ --
Mactep-baHk-2 100.04 -0.12  11.83 4.7 671 649  25.05.07 0.31 23.05.08 11.75 1000 -]
Macrep-baHk-3 100.06  -0.0050 11.97 0.62 645 631 05.12.07 0.81 30.11.11 11.75 1200 -]
MOM-BaHk-3 100.15 0.050 7.48 -8.14 205 188  04.10.07 0.65 01.10.09 7.60 6000 BB-/Ba2/BB-
Mengeab-®uH 100.30 0.19 13.04 -37.3 766 748  05.09.07 0.57 01.09.10 13.00 750 BV
MWA-2 100.12 0.00 8.80 -0.18 - - 1.41 09.08.08 9.50 1000 -]
MWA-3 100.82 0.00 8.14 -0.76 277 260  30.08.07 0.56 24,0212 9.40 1500 BV

MKB-1 100.19 -0.014  10.00 5.40 510 476 0.22 25.04.07 10.50 500 -/ -- [B-
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MKB-2 100.04 0.043 1057 -5.71 504 490  06.12.07 0.82 04.06.09 10.40 1000 -- [B1/B-
MITK 99.76 0.015 13.73 -6.31 882 849  26.04.07 0.23 23.07.09 12.00 550 -]
MMB-1 100.22 0.00 083 -58.0 -355 =374 0.03 13.02.07 8.30 1000 BB/ -- /BBB
MMB-2 100.22 0.00 - - - - - 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLGaHk 100.26 0.010 9.14 -1.52 361 347 051207 0.82 10.12.08 9.30 1000 -]
MocO6nknotAreHcteo  102.09  -0.0016  8.40 0.020 228 222 2.81 21.12.10 9.00 1500 -- Ba2/ -
MocO6nKnotArerHctso-2  100.20 0.16  7.90 -21.0 238 222 191207 0.79 07.09.11 7.99 3000 -- Ba2/ -
MocobnTpacTuHeecT 99.88 0.072 9.28 -5.83 347 333 1.31 26.09.09 9.00 3000 -]
Homoc-6 100.90 -0.70 840 138.0 306 288 0.51 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.20 -025 8.5 314 260 247  18.12.07 0.85 16.06.09 8.25 3000 -- [Ba3/B+
OprpacbaHk 100.10 0.00 468 -63.3 33 26 09.02.07 0.02 10.02.09 10.00 500 -/~ [B-
OTkpbiTHe 99.48 -0.025 11.82 1.79 591 591 1.60 11.11.08 11.00 200 -]
[MeTpokomMmepl-2 99.75 0.056 879 -2.54 270 275 2.29 31.08.09 8.50 3000 -]
IMpoBuabaHk-5 99.46 -0.090 10.95 17.6 558 540  02.09.07 0.55 29.04.09 9.69 1000 -/~ [B-
lMpomcB6-4 100.18 0.050 8.08 -7.44 260 245 0.73 01.11.07 8.20 600 B+/Ba3/B+
PeHuHC ®uHaHe 98.62 -0.37  12.01 37.0 631 624  01.04.08 1.09 30.03.10 10.40 750 — -]~
Pocbatk-1 100.17 011 397 262.4 -4 62 14.02.07 0.03 15.02.09 9.25 3000 B+/Ba3/B+
PCXB-1 100.25 000 719  -0.060 139 136 1.27 04.06.08 7.20 3000 -- |Baa2/BBB+
PCXB-2 101.68 -0.045 757 1.34 131 131 3.46 16.02.11 7.85 7000 -- |Baa2/BBB+
PTK-TTnauHr-4 100.50 0.00 825 -0.17 276 255 0.74 08.04.08 8.80 2250 -]
PTK-InauHr-5 100.25 -0.035 842 7.60 310 290  16.08.07 0.46 12.08.10 8.80 2250 -]
Pyc.Mexa.BaHk 99.85 0.10 11.32 471 641 608  26.04.07 0.23 27.04.09 10.50 1000 -]
PycCrahz-3 99.95 0.00 866 0.12 330 313 0.53 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 100.03 -0.070 8.38 712 272 262 1.02 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHg-5 99.82 000 928 3.67 468 427  15.03.07 0.11 09.09.10 7.60 5000 B+/Ba2/ --
PycCraHz-6 99.65 -0.050 8.97 10.5 363 345 15.08.07 0.51 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 100.05 0.33 861 -31.6 292 284  2503.08 1.08 20.09.11 8.50 5000 B+/Ba2/ --
PyccuHaHc-1 100.77 000 732 -0.080 136 139 1.73 02.12.08 7.65 1500 BB/ -/ --
PyccuHaHc-2 100.64 000 724  -0.030 129 132 1.73 02.12.08 7.50 1500 BB/ -/ -
Pycb-BaHk 100.10 -020 9.76 154.2 511 470  22.03.07 0.13 19.03.09 10.50 1400 BV
CesepHas KasHa-1 99.98 0.00 11.22 -0.11 579 563  05.10.07 0.65 05.10.09 10.75 1000 -]
Cubakanemo-1 99.75 0.00 10.62 240 587 548 0.17 05.04.07 8.75 470 -- /B1/B
Cubakanem6-2 100.50 0.00 885 -0.98 361 346  15.06.07 0.36 12.12.08 10.00 1500 --/B1/B
Cubakanemb6-3 100.50 -0.15  9.56 7.56 347 356 212 04.06.09 9.60 3000 --B1/B
Cubakanem6-5 100.28 -0.075 10.22 2.1 391 390 3.77 18.10.11 10.05 3000 --/B1/B
CnasuHBecTbaHK-2 100.15 0.050 9.44 -23.3 450 418  30.04.07 0.24 27.10.08 10.00 900 -]
CobuHbaHK 99.95 0.00 1237  -0.030 688 673  14.11.07 0.75 13.05.09 12.00 1048 -]
Cnypt6-1 100.00 000 957  -0.070 408 392 0.75 15.11.07 9.25 500 — -]~
CTUH-cpuH-1 99.70  0.0050 18.18 -0.63 1345 1,305  03.04.07 0.16 01.04.08 16.00 300 -]
CypnoctpouTtenbHbii 6aHk  100.25 0.070 10.08 -18.7 479 464  05.07.07 042 02.07.09 10.50 1500 BV
COUHB.-2 100.00 000 866  -0.030 339 323 0.40 29.06.07 8.50 2000 -]
Tat-MHK 100.49 0.00 - - - - - 06.02.08 14.30 500 BV
TatchornbaHk-3 100.10 0.095 10.23 -134 473 458 20.11.07 0.76 19.05.09 10.00 1500 -]
TpaHckanuTanbaHk 100.12  -0.0050 10.47 1.35 536 513  27.05.07 0.31 01.06.09 10.50 800 -]
TypaHAnem OuH-1 100.83 000 753  -0.020 144 147 2.4 06.10.09 7.75 3000 -]
YBPuP-2 100.05 0.00 11.30 -0.10 602 586  05.07.07 0.41 02.07.09 11.00 1000 -]
Ypan/uaLleHtp 98.40 0.00 14.31 0.84 885 869  24.10.07 0.70 28.10.09 11.50 1000 -]
OuHaHc WHTep-2 100.00 000 762  -0.050 223 206 0.59 12.09.07 7.50 2500 — -]~
XKdB-2 100.08 -0.071 829 26.0 325 298  15.05.07 0.28 11.05.10 8.50 3000 B/Ba3/ --
XK®B-3 100.06 -0.030 7.98 225 333 292 220307 0.13 16.09.10 8.25 3000 B/Ba3/ --
XKob-4 100.80 -0.034 977 2.32 387 387  15.10.08 1.58 12.10.11 9.95 3000 B/Ba3/ -
LleHTp-MHBECT 99.90 -0.015 291 -0.19 -318 =317 2.56 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.50 0.00 11.09 -0.22 572 554 0.55 03.09.07 11.75 1400 - IB3/ -
Onewmra-1 100.10 000 873 114 430 400  20.02.07 0.05 08.02.08 10.60 200 -]
HOHnacTpymbaHk 100.15 -0.058 9.35 98.6 491 461 20.02.07 0.05 17.02.09 12.50 1000 - IB2/ -
Xumunyeckne

Awten (AV)-1 98.20 0.20 10.69 -28.1 519 504 0.76 15.11.07 8.00 1200 BV
[oporoByx-1 99.50 000 9.19 0.020 338 336 1.30 11.06.08 8.60 900 -]
Kyin6A30T-2 100.27 0.020 891 -0.61 266 265 340 04.03.11 8.80 2000 BV
Mapuiickuit HN3 100.28 0.025 11.87 -8.06 662 647  19.06.07 0.38 16.12.08 12.40 800 -]
HKHX-3 100.10 -0.100  7.90 32.6 275 243 0.32 01.09.07 8.00 2000 -- IB2/B+
HKHX-4 104.22 000 797 -0.23 194 200 30.03.09 194 26.03.12 9.99 1500 -- IB2/B+
Hadpoue-1 100.00 0.00 10.61 -0.27 573 538 0.22 22.04.07 10.50 400 -]
CanaBatcrekno 102.75 0.00 919 -0.60 351 342 1.06 25.03.08 11.60 750 -]

Canagarcrekno-2 100.16 0.020 923 -2.98 376 360 31.10.07 0.72 28.10.09 9.28 1200 /-
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CAHOC-2 104.87 -0.00047  8.16 -0.16 206 209 245 10.11.09 10.00 3000 -]
Cubyp 100.02 018 7.83 -7.81 174 176  05.11.09 2.50 01.11.12 7.70 1500 -]
CHX3 99.80 013 11.27 21.2 585 568  02.10.07 0.64 29.09.09 10.70 1000 e
YpanXumKomn 100.55 0.00 10.28 -0.11 467 456  25.01.08 0.94 21.01.11 10.50 500 e
OHepreTuka
Batukupan-2 100.22 0.00 539 -19.3 95 63 0.06 22.02.07 9.50 500 -]
Batukupan-3 100.12 0.37 850 -20.2 246 253  19.03.09 1.96 09.03.11 8.30 1500 -]
T'mopoOrk-1 103.15 0.047 738 -1.33 108 109 378 29.06.11 8.10 5000 -- [Baa3/ -
[T-TOL-4 99.91 -0.090 11.03 433 494 499 223 02.09.09 10.71 2000 e
MocaHepro 100.49 0.019 746 -0.86 137 141 15.09.09 2.36 13.09.11 7.54 5000 B/ - /-
MocaHepro-2 100.98 0.042 7.5 -1.04 121 120 23.0212 4.16 18.02.16 7.65 5000 B/ -- /-
MO3CK 100.72 -0.035 8.1 0.95 171 170 3.82 06.09.11 8.05 6000 e
OrK’5 99.84 0.083 7.70 -3.64 161 165  01.10.09 241 29.09.11 7.50 5000 -- [Ba3/ -
Csepandh-1 100.25 022 702 -310.6 253 216 0.07 01.03.07 10.50 500 e
TataHepro-1 101.77 0.020  8.09 -2.40 242 234 1.04 13.03.08 9.65 1500 e
®CK-1 102.18 022 6.28 25.6 73 60 0.85 18.12.07 8.80 5000 B+ /-
®CK-2 103.66 0.086 7.14 -3.05 97 97 3.01 22.06.10 8.25 7000 B+/ -/ --
®CK-3 100.51 0.068 6.91 -4.09 95 98 1.76 12.12.08 710 7000 Bt/ /-
OCK-4 100.58 015 7.28 -3.98 95 95 3.96 06.10.11 7.30 6000 B+/Baa2/ --
Opyrve

ALIBK-WHB-3 100.74 -0.070 915 10.3 370 354 18.10.07 0.69 14.04.11 9.95 1500 e
Benblit dperat 100.25 0.15 14.94 -20.8 941 926  13.12.07 0.81 17.12.09 14.50 1000 eSS
Bonra-1 100.16  -0.0030 10.46 -1.36 588 547 0.11 13.03.07 12.00 1500 -]
[OT3K-2 100.05 -0.030 11.60 8.17 634 619  21.06.07 0.38 18.06.09 11.50 1500 -/
[13-OuH 98.00 0.00 19.25 6.28 1414 1,391  25.05.07 0.31 23.05.08 11.60 400 -]
EMK-1 99.18 0.00 10.89 0.50 547 530  04.10.07 0.65 02.10.08 9.35 1000 e
Juncouunoteka 99.80 -0.030 12.08 483 662 646  25.10.07 0.70 22.10.09 11.50 600 e
MHnpom-1 100.25 0.00 081 -1.30 -405  -440 0.21 20.04.07 2.00 500 e
VHnpom-2 100.71 -0.070 927 15.1 39% 379  19.07.07 0.46 15.07.10 10.70 1000 e
VHnpowm-3 100.71 0.13 835 -47.8 324 301 23.05.07 0.30 18.05.11 10.70 1300 VeSS
WHTerpa-2 100.00 0.00 1097  -0.050 488 490  01.12.09 248 29.11.11 10.70 3000 e
MeTpocTpoit 100.62 0.38 8.03 -36.0 233 226 28.03.08 1.09 23.09.11 8.47 1500 e
HIK 99.70 -0.29 1318 345 756 746 0.96 31.01.08 1245 500 e
Oteuy.nekapcrBa-2 99.58 0.00 11.35 0.54 600 582  21.08.07 0.52 17.02.09 10.25 1300 e
Pasrynsit-2 99.85 -0.050 10.63 4.96 493 486  01.04.08 1.09 27.09.11 10.25 2000 -]
PKC-1 100.75 0.050 873 -8.18 328 312 17.10.07 0.68 15.04.09 9.70 1500 -]
Py6uH 99.95 -0.075 12.53 12.1 709 692  16.10.07 0.67 13.10.09 12.15 1200 e
Camoxsan 100.10 0.00 11.59 0.00 586 580  23.04.08 1.14 21.10.09 11.40 1500 e
Cnaprak-KasaHb 100.06 0.00 - - - - 0.97 23.01.08 0.00 500 -
TA®-1 99.82 0.044 8.71 -3.07 284 283  11.09.08 1.49 09.09.10 8.42 4000 VeSS
TK ®uH 99.80 0.00 12.45 2.69 780 739 22.03.07 0.13 18.09.08 10.75 1000 e
®UHAHCKOHTpaKT 99.63 -0.015 12.93 3.30 755 738 0.56 04.09.07 11.70 700 VeSS

* B kayectse KK[ (knio4eBoit KpuBO AOXOAHOCTH) UcToNb3yeTcst GeckynorHas kpusas O3



HdoxogHocTb eBpooGnuraumm

Aties 07 (Espo) 10227 -0.0064 = — 070 - - —— 251007 5410 2000 AAAAaal-
Aries 09 (Espo) ~ 108.98  0.059 413 249 252 I ~ — 251009 7750 1000  AAA/Aaal-
Aries 14 127.00 -0.017 529 013 576 47 43 47 48 251014 9600 2436  AAA/Aaal-
MAHOUH-VII 9031 -0.019 554 071 395 A2 643 71 77 140511 3000 1750  BBB+/Baa2l -
MisOu-VIl 9789 0,039 590 448 075 a7 37 79 85 141107 3000 1322 BBB+Baa2/BBB
Pocous 07 101.73 -0.0080 538 124 039 I 24 24 260607 10.000 2400 BBB+/Baa2/BBB+
Pocous 10 10413 -0.020 550 086 152 - - 55 62 310310 8250 2820 BBB+/Baa2/BBB+
Pocous 18 142.96 -0.058 581 048 755 = 99 89 240718 11000 3466 BBB+/Baa2/BBB+
Pocous 28 17961 -0.20 606 101 1061 - - ~ -~ 240628 12750 2500 BBB+/Baa2/BBB+
Pocous 30 111,84 -0.031 583 044 7.3 T 101 89 310330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 10267 0014 597 073 119 7 % § - 060508 8125 500 BB/Ba2 -
Anpoca 14 11454 0.0018 647 0100 583 0 74 164 165 17.11.14 8875 500 BB-/Ba2/
B6/] 11 08 101.85 -0.0054 696 014 123 146 142 192 198 210508 8500 150 B+/B2/ -
Bomnenkom 09 10779 -0.11 638 432 214 81 83 147 146 16.06.09 10000 450 BB+/Bad/ -
Bomnenkom 10 10408 0,11 648  -423 264 89 ® 161 161 110210 8000 300 BB+/Ba3/ -
Bummenkom 11 10711 0.012 65  -039 393 % 97 175 181 221041 8375 300 BB+/Bad/ -
Bomnenkow 16 10606 0.13 734 185 665 153 156 251 247 230516 8250 600 BB+/Ba -
Faanpom 07 100.76 -0.0052 548 203 022 4 436 35 34 250407 9125 500  BBB/AJ/BBE-
aanpom 09 11225 -0.044 55 122 238 3 070 66 66 211009 10500 700  BBB/A3/BBB-
Faanpom 10 (Espo) 11020 -0.017 462 028 325 ] ~ -~ 270910 7800 1000  BBBI/A3/BBB-
Fasnpom 131 117.66 -0.061 610 098 469 40 44 128 131 010313 9625 1750  BBB/A3/BBB-
aanpom 13-2 9592 0.050 601 180 281 20 41 114 118 220743 4505 1222  BBBI/A3/BBB-
Faanpom 13-3 (LPN) 9947  0.035 585 147 245 % 26 9% 99 220713 5625 646  BBB/AY/BBB-
Faanpom 20 (EMTN) 10469 -0.011 606 018 420 38 36 123 121 010220 7201 1250  BBB/-/BBB-
Taanpom 34 12576 -0.091 658 060 1218 46 8 170 161 280434 8625 1200 BBB/A3/BB
FaanpomHedyts 07 10018 -0.027 080 130 002 470 472 418 419 130207 11500 400 BB+/Ba2l -
FaanpomHedyTs 09 108.89 -0.019 583 034 180 27 28 § 88 150109 10750 500 BB+/Ba2l -
Espas 09 10956 0.1 664 52 226 106 109 174 173 030809 10875 300 BB-/B1/BB
Espas 15 10211 011 791 475 631 212 215 309 306  10.1115 8250 750 BB-/B2/BB
Mera®or 09 10378 014 652 548 257 % 9% 164 163 101209 8000 375 BB-/B1/BB-
MMK 08 10209 0021 667 155 159 13 113 169 172 211008 8000 300  BB/Ba3lBB-
MTC 08 10350 -0.019 602 084 09 56 49 9 103 300108 9750 400 BB-/Bad/
MTC 10 10548 -0.10 667 296 318 104 108 181 185 141010 8375 400 BB-/Bad/
MTC 12 10524 018 674 431 42 106 112 192 196 280112 8000 400 BB-/Ba3/
HKHX 15 10078 0.3 837 537 6.5 258 261 355 352 221215 8500 200 - [B2/B+
HopHukens 09 10262 0.028 603 125 240 1547 114 113 300909 7125 500 BBB-/Baa2/BBB-
Cesepcrans 09 103.80  0.081 661 437 185 105 106 166 167 240209 8625 325 BB-/B1/BB-
Cesepcrans 14 10814 -0,029 775 046 536 201 205 293 295 190414 9250 375 BB-/B1/BB-
Cucrewa 08 104.44 00070 629 42 112 80 76 123 131 140408 10250 350 B/ - /B+
Cucrewma 11 10559 010 723 302 345 159 164 238 244 280111 8875 350 BB-/B2/B+
Curpormkc 09 10088 0.058 740 311 189 184 186 206 247 020309 7.675 200 -- IB3/B-
TMK 09 10364 0,044 696 191 236 138 140 207 206 290909 8500 300 B+/B2/ -
THK-BP 07 103.59 00031 598 221 072 56 46 §7 9 061107 11000 400  BB/Baa2/BB+
THK-BP 11 10262 0.092 619 240 390 53 58 136 141 18071 6875 500  BB+Baa2BB+
THK-BP 16 10521 0.2 674 172 698 2 9% 192 187 18.07.16 7500 1000  BB+/Baa2/BB+
Anbtabank 07 100.00 0.00060 687 300 001 138 136 197 190 090207 7750 150  BB/BadBb-
Anbbabank 08 100.99 -0.029 699 206 135 148 146 197 202 020708 7750 250  BB/Bad/BB-
AnbbaBark09 10091 -0.0053 749 017 241 190 193 260 259 101009 7.875 400  BB/Ba2/BB-
AnbchaBark 15 10099 0025 831 -0.000083  3.31 268 272 346 351  09.1215 8625 225 B/Ba3/B+
Bark Mockes 09 10468 0,061 605  -263 238 47 49 16 115 280909 8000 250 - /Baa2/BBB
Bark Mockesi 10 104.11 0,051 410 -0.00046 125 41 44 94 87 261110 7375 300 - /Baa2/BBB
Bark Mockeni 13 10446 0.052 645 102 508 7378 163 167 130513 7335 500 ~ IA3/BBB
Bark Mockebi 15 103.21 0,060 653 -0.00018  3.34 89 94 168 172 251145 7500 300 - IA3/BBB-
BTG 08 10192 0,030 576 187 175 20 21 79 81 111208 6875 550  BBBIAZIBBB+
BTG 11 10632 0.036 593 094 397 % 31 M0 115 121041 7500 450  BBBJAZIBBB+
BTG 15 10224 0.034 549 -000013 277 A1 763 62 62 040215 6315 750  BBB-/A2/BBB
BTG 16 9784 0,074 480 000020 362 - - ~ -~ 150216 4250 500  BBB/A2/BBB+
BTG 35 10069 0.033 620  -025 1359 2 47 130 124 300635 6250 1000 BBB+A2/BBB+
Faanpombark 08 10222 -0.023 588 120 163 33 34 90 9 301008 7.250 1050 BB+/A3) -
Fasnpombark 11 105.65 -0.068 646 168 374 80 85 162 167 150611 7970 300 BB+/A3
Fasnpombank 15 9959 0,011 65 017 658 76 80 174 172 230915 6500 1000 BB+/A3) -
WunakcGank 07 10115 -0.0063 598 033 039 60 45 83 83 290607 9000 100  BB+A2/BBB-
MBPP 08 101,08 -0.0068 754 045 101 208 201 248 256 030308 8625 150 - IB1/B
:‘4%’&53“"07 10049 -0.013 687 150 082 143 134 177 184 071207 7500 250  BB-/Ba2/BB-
Hukoitn 07 100.41 -0.0041 531 -487 012 5 21 26 25 190307 9.000 150 B/Ba3/B
Homtoc 07 100.27 -0.0039 671 1997 002 . ~ - 430207 9125 125 -- IBa3/B+
MeTpokommepyy 07 10001 -0.016 719 1364 001 169 167 223 222 090207 9000 64 B+/Ba3/
MeTpokommepiy 09 99.97  0.025 801 127 195 45 246 308 308  27.0309 8000 225 B+/Ba3/
Mpovcasssbank 10 101.95 -0.0079 787 023 3.4 25 228 301 305 041010 8500 200 B+/Ba3/B+
MpovcTpoiibark 08 10126 -0.036 597 231 143 5 97 101 290708 6875 300 -~ IA2IBBB
MpovcTporibark 15 10041  0.075 607 -000023 3.5 4 48 121 125 290915 6200 400 - IA2/BBB-
PeveccaHc 08 9918 0.00 850 0090 162 296 29 352 355 311008 8000 100 B+/ - /BB-
PereccaHc 09 10172 -0.0060 804 015 248 u5 247 315 314 171109 8750 250 B+/Ba3/BB-
Poc6ark 07 10058 -0.012 620 171 042 81 68 105 105  0907.07 7625 150 B+/Ba3/B+
Poctark 09 10422 0061 667 493 134 15 112 165 171 240909 9750 269 B+/Ba3/BB-
PCXE 10 10282 -0.075 603 214 338 9 4 18 123 290110 6875 350 - /Baa2/BBB+
PCXE 13 10479 -0.15 624 280 512 51 57 142 146 160513 7475 700 - /Baa2/BBB+
PCXE 16 10240  0.065 636 -0.00017 394 69 74 152 158 210916 6970 500 -/~ BBB
(F;Vg;,i;a”ﬂamm 10041 0.0091 741 59 062 170 159 199 202 2809.07 7.800 300 B+/Ba2l -
gy%f,/?)’”ﬂamw 10034 0,022 676 149 019 132 124 166 165 140407 8750 300 B+/Ba2 -
Pyc.Crangapr 08 100.69 -0.0031 75 019 115 201 197 245 253 210408 8125 300 B+/Ba2/
PycCrannapr 10 9767  0.055 824 474 319 %62 266 339 343 07.1010 7500 500 B+/Ba2/ -
PycCrannapr 15 9945 0,033 904 -0.00010  3.31 341 345 419 424 161215 8875 200 B-/Bad/ -
Coepbark 15 10114 0.045 581 -000017 271 I 94 94 110215 6230 1000 - /A2IBBB+
Cubakagevark 08 102.77 -0.010 743 034 12 193 189 239 245 190508 9750 175 gy
Cubakanewbark 09 10215 0,013 794 070 206 237 238 301 301 120509 9.000 351 - 1B1/B



[oxoaHoCTb Cnpag k cyBepeHHOM Cnpan k KO CLUA

[onrosoit Lena U3m. 3a K b MBOW AOXOAHOCTN fata CraBka O6beM K’;%::;m
WHCTPYMEHT AeHb noratuexuio / HoMMHanbHLIN [ noraweHnsa KynoHa Bbinycka (S&P/MOOdY'S/
n.n 6.0 . . . %  wmnH.USD Fitch)
Cwnbakagembank 10 100.00  0.00 . . . 06.07.10 12.250 -] -
%%%“WGEHW 11003 0.026 939 078 386 373 377 455 461 301211 12000 130 el
XK®B 08 (8.625%) 100.78 -0.0091 8.02 055 134 250 248 300 305  30.06.08 8625 275 B-/Ba3/ --
XKOB 08 (9.125%) 10118 -0.024 7.86 207 097 240 233 279 287 04.02.08 9125 150 B/Ba3/ --
CLN

ABTOBA3 08 10047 0.0013 807 021 114 258 254 302 309 200408 8500 250 oy oy
Awren 07 96.75  0.00 18.00 579 040 1262 1248 1286 1286  30.06.07 9250 175 Sy
IxenddCn 07 99.85  0.00 1047 126 0.18 502 495 538 537  10.04.07 9.750 60 B~/
Iox Ctpoii 10 100.00  0.00 9.98 0.0000030  1.60 443 444 500 503  03.11.10 10.000 150 oflfe
Viitep PAO 08 99.50  0.00 822 0100  1.04 275 269 316 324 12.03.08 7.750 150 iy
VipkyT 09 10239 0.00 704 014 1.99 147 149 211 211 100409 8250 125 ]
1co 10 10010 0.021 9.05 -0.00035  0.61 364 353 392 395  23.00.10 9250 150 oy oy .
KyaBacPaapealront 19925 .00 838 048 043 299 285 323 323 130707 9000 150 ol
Mupac 08 10025  0.00 944 002  1.00 397 391 437 446 27.0208 9700 100 Sy
HMM3 07 97.75  0.00 28.85 432 043 2339 2333 2380 2379 220307 9.800 100 o=l
HyTpwTak 07 99.50  0.00 1.1 020  0.80 567 558 601 607  30.11.07 10500 100 iy .
007“‘""”"'9 MHBeCT 40025  0.00 874 022 073 331 322 363 369  09.11.07 9125 150 =f=f=
CAHOC 07 100.38  0.00 658 304 018 13 106 149 148 11.0407 8875 40 Sy
CAHOC 08 10050 0.00 831  -0070 121 281 277 327 333 12.05.08 8.750 50 Sy
CAHOC 09 99.75  0.00 806 0010 214 248 251 314 314 280509 7.950 100 Sy
Casianoii 07 99.75  0.00 11.29 011 048 580 576 614 614  30.07.07 10.750 50 =l
CepabMoit
07 99.00  0.00 8.82 070 064 341 330 370 374 02.10.07 7.250 90 Sy
CYaK 08 10116 -0.016 7.88 083 159 233 234 289 292 244008 8625 175 ]

Dypwet 09 100.25  0.00 10.11 -0.000012 0.75 468 458 500 505  07.11.09 10.500 75 o el




Kanenpapb

BnusHue Ha NMKBMAHOCTb,

[ata CobbiTne BT

05.02.2007  Bbinnata kynoHa no obnurauusm AHAO-1 90.7
Ocdbepra Ha Bblkyn no obnurauusm Buktopus-Outarc-1 -

06.02.2007  Beinnata kynoa no obnuraupsm MAA-2 23.7
07.02.2007  AykuuoH no paametuernto O3 ¢ noraweHuem B 2010 12 000.0
AYKLVMOH MO pa3MeLLeHnto Nepeoro Bbinycka obnuraumnii PuHaHchaHk 3500.0

PaswmelLeHre obnurauuii nepeHecnn pasmeLeHie 3500.0

Bbinnara kynoa u noraiexue obnuraumin FOTK-2 1578.5

Bbinnara kynoa no obnurauusm O®3 27020 438.8

Boinnata kynoHa no obnurauynsm Tatink Finance-1 35.7

Bbinnara kynoa no obnurauusm AckutumuemeHT-2 15.6

08.02.2007  Beinnara kynoHa u noraweHne obnuraymii Kpucrann ®uHanc-1 529.9
Bbinnata kynoHa no obnurauusim Fasnpom-6 1733

Bbinnara kynoxa no obnurauusm TpaHcaapo-PuHaHchI-1 145.2

Beinnara kynoa no o6nurauusm TOM-Kxura-1 39.6

Brinnata kynoHa no obnuraumsm Copyc Kanutan 30.5

09.02.2007  BbInnata kynoxa no obnurauusam OprpacbaHk-1 251

ﬂnaHMpyeMble BbINYCKU
Bpems pasmeluenns Bbinyck Cpok obpaLueHus, net M%T’MG’

7 cbeBpans DuHaHchaHK 3 3500.0
8 cheBpans AVKK-9 1 5000.0
8 cheBpans Komnnekc-®uHaHc 3 1000.0
14 cpeBpans Bank Pereccarc Kanutan 3 2000.0
20 cbeBpans [asnpom-9 7 5000.0
2007 MHBecTchepbaHk 8l 1200.0
2007 baHk ABaHrapa 3 1000.0
2007 Bank XXunuiHoro ®uHaHcpoBaHus-2 - 1200.0
2007 Bank Poccuitckuii Kanutan 2 500.0
2007 BynkaH ®uHaHc - 1000.0
2007 MOB3KCBAHK 3 2000.0
2007 'pynna JICP-2 - 2000.0
2007 'pynna Marneaut - 1500.0
2007 EBPP-3 35 5000.0
2007 EkatepuHbyprckast anekTpoceTeBast KomMnanus 3 500.0
2007 EkatepuHGyprckuii MsicokomGuHaT 3 500.0
2007 KupoBckas obnactb - 1500.0
2007 Komu-9 - 920.0
2007 Komnnekc ®uHaHe 3 1000.0
2007 KpacHosipckmii kpaii-4 5 5000.0
2007 JlebeasHckuin 5 2300.0
2007 nsu3-duraxc 3 600.0
2007 MBPP 5 3000.0
2007 MwuHepanbHble yaobpeHus - 950.0
2007 MocuHxcTpoit 3 3000.0
2007 Mocksa-41 - 6621.7
2007 MockBa-45 - 15000.0
2007 MockBa-46 - 10 000.0
2007 MockoBcKkasi M3uHroBasi KOMNaHus 3 550.0
2007 MockoBcKas TonnuBHas koMnaHus - 750.0
2007 MyHuuMnanbHas MHBECTULMOHHAS KOMMaHWs 3 500.0
2007 HoBas nepeBo3oyHas komnaHus PuHaHc - 1500.0
2007 Hosocubupck-4 5-7 1500.0
2007 Hoptras-®uHaHc-2 2 1800.0
2007 HOK-baHk 3 1000.0
2007 PECO-JIn3nHr-duHaHe 3 2000.0
2007 Poc-®uHaHc 3 3000.0
2007 Pycckve macna 3 600.0
2007 CapatoB - 600.0
2007 CubakanembaHk-4 4 2000.0
2007 Catn pynn (MeTepbyprckasi HEABMKMMOCTb) 5 1000.0
2007 TA Koneika-3 5 4.000.0
2007 T Mepekpectok - 9000.0
2007 TuHbkodh-UHBECT 3 1000.0
2007 LIEHTP-KAMUTAN 2 1000.0
2007 OchupHoe-2 4 1500.0




KnioueBble foxoaHOCTU py6neBblx ob6nurauun

YpoBeHb foxoaHOCTH Ha KpuBon OP3

1rog 5.73% 5.83% 5.60%
2 ropa 5.96% 6.02% 6.00%
3roga 6.13% 6.13% 6.23%
4 ropa 6.29% 6.25% 6.41%
5 net 6.39% 6.34% 6.54%
6 net 6.47% 6.42% 6.64%
7 net 6.53% 6.47% 6.71%
8 net 6.57% 6.51% 6.77%
9 net 6.59% 6.53% 6.80%
10 net 6.61% 6.54% 6.83%
11 net 6.62% 6.55% 6.84%
12 net 6.63% 6.55% 6.85%
13 net 6.64% 6.55% 6.86%
14 net 6.66% 6.56% 6.87%
YpoBeHb JOXOAHOCTU
1108 5.66% 6.06% 5.95%
2 rofa 6.02% 6.29% 6.27%
3ropa 6.31% 6.43% 6.54%
4 ropa 6.52% 6.52% 6.75%
5 net 6.66% 6.57% 6.92%
6 net 6.75% 6.62% 7.03%
7 net 6.77% 6.65% 7.08%
8 net 6.75% 6.68% 7.09%

003 27025 13.06.2007 5.25% 0.36
003 25058 30.04.2008 5.771% 1.20
093 25060 29.04.2009 6.09% 2.11
093 25057 20.01.2010 6.10% 2.69
003 25059 19.01.2011 6.28% 3.55
003 26198 02.11.2012 6.43% 4.96
003 46017 03.08.2016 6.53% 6.52
0%3 46018 24.11.2021 6.59% 8.57
003 46020 06.02.2036 6.88% 12.5
Ha MOCKOBCKOU KPpUBOU

Moc-29 05.06.2008 5.69% 1.27
Moc-36 16.12.2008 5.84% 1.74
Moc-47 28.04.2009 6.26% 2.04
Moc-38 26.12.2010 6.54% 9188
Moc-39 21.07.2014 6.71% 5.69
Moc-44 24.06.2015 6.71% 6.17
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© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHAauMnm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoaaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCs nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KMEHTaMn MHGOpMaLuuKU, Coaepxallenca B HacToswen nybnukaumn, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomuHawwmmmcs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo 06HOBNATL
MHOPMaLIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensdTb BO3MOXHblEe HeTOYHOCTU. PK u ero acddunmpoBaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKK, B TOM Y/CNe Nnua, y4acTBylolwme B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb ynoMuHalLlmecs B MaTtepuane LeHHble Bymar v npousBodHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHWDKEHNEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LeHHble Bymary HeceT 3HauMTerNbHbIA PUCK U
VNHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHNe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnapgaet cnepylowyMmu NMULEH3MSMU NpodheccnoHanbHOro y4acTHUKa pblHKa LeHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AesATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueHanst ot 12.07.2001 r. Ne177-05386-010000
penosuTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamy HacTosilwero otveta. Kaxabli aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULMW, U3MNOXKEHHble B HAacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW OGymarn vnmn SMUTEHTa, TOYHO OTpaXaloT NWUYHbIE B3MMAAbl 3TOr0 aHanmuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

JTlobble pekoMeHauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT Obin noaroToBrneH He3aBucumo oOT KomnaHum, u nobble pekoMeHAauum U MHeHus,
npeacTaBrieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrogaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CMPaBeaSIMBOCTU U KOPPEKTHOCTU NpPeACTaBMEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oAMH 13 aHanuTukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTbL COAepXXaHWs HacTosLero otyeTta u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKN He HecyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coaepXaHne HacTosILLero OT4eTa, B CBA3W C YeM MHGOPMaLWs, NpeACTaBleHHasl B HACTOSLLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasiIMBon U NOMHOMN.

Hu ogHO NUUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a KakvMe-nnbo NnoTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcrnorb3oBaHus
HaCTOsILLEro oTyeTa WM ero cogepxaHusl, NMMb0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabl aHanuTuk wu/wnu
CBSI3@aHHbIE C HUMW Nl MOT NPeAnpuHATL OeACTBUS B COOTBETCTBUM NGO MCMonb3oBaTh MHOpMaLIMIO, CoAepXKaLLylocs B HAaCTOALWEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
nobbiM ero nonyyaTeneMm MM MHbIM NMLOM B OTHOLUEHUM LeHHbIX Bymar Komnauun. HacToswmin oTyeT He SBNSeTCs OLEHKOW
cToumocTn GmusHeca KomnaHuu, ee akTMBOB NMGO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBnsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMkaMm OnpeaensieTcs B 3aBUMCMMOCTM OT [OEATENbHOCTM W YCNyr, HampaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[O0YepHUX KomnaHuui («Pupmax). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYyYarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BWUOOB AEATENBHOCTW MOAPa3fAeneHUsiMM
durpmel.

Kaxgbln aHanuTvk, adppunupoBaHHble KOMMaHnM NMbo MHbIE NuLUa ABAATCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnarum.



